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MRS & Co.
Chartered Accountants

Independent Auditors’ Report

To the Members of ,
S.R.K. Investments Private Limited

Report on the Financial Statements

We have audited the accompanying financial statements of S.R.K. Investments
Private Limited (“the Company”) which comprise the Balance Sheet as at March
31, 2016, the Statement of Profit and Loss, Cash Flow Statement for the year then
ended, and a summary of significant accounting policies and other explanatory
information. . . :

[l

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 ("the Act”) with respect to the preparation of
these financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance ‘with the
accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance
of adequate accounting records in accordance with the .provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are.reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controis,
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error. '

Auditors’ Responsibi] ity

Our responsibility is to express an opinion on these financial statements based on
our audit. .

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are reguired to be included in the audit report under
the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified
under Section 143(10) of the Act. Those Standards require that we comply with
ethical reguirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material

misstatement, ‘ ’ m
N @ i
‘ */’\#

903, Indraprakash Building, Barakhamba Road, Cannaught Place, New Delhi- 110001 -
F-1/299, Sector-4, Vaishali, Ghaziabad, U.P.- 201010




An audit involves performing procedures to obtain audit evidence about the
armounts and the disclosures in the financial statements. The procedures selected
depend on the auditor’s - judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal financial control
relevant to the Company’s preparation of the financial statements that give a true
and fair view in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on whether the
Company has in place an adequate internal financial controls system over financial
reporting and the Operating effectiveness of such controls. An audit also inciudes
evaluating the appropriateness .of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as
well as evaluating the overall presentation of the financial statements. -

“We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audir opinion on the financial statements

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Act in the manner so required and give a true and fair view. in conformity with the
accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2016, and its loss and its cash flow for the year ended
on that date. : '

Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditor's Report) Crder, 2016 (“the
Order”) issued by the Central Government of India in terms of sub-section
(11) of section 143 of the Act, we give in the Annexure-A a statement on
the matters Specified in paragraphs 3 and 4 of the Order, to the extent
applicable. ~ ' '

2. As reguired by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations
which to the best of our knowledge and belief were necessary for the
purposes of our audit; '

b) In our opinion proper books of account as required by law have been
kept by the Company so far as appears from our examination of those
books; '

¢) The Balance Sheet, the Statement of Profit and Loss and the Cash-Flow
statement dealt with by this Report are in agreement with-the books of
account; '

d) In our opinion, the aforesaid financial staterments comply with the
Accounting Standards specifled under Section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2014, -
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e) On the basis of written repfesentations received from the directors as
on 31 March, 2016, taken on record by the Board of Directors, none of the
directors is disqualified as on 31 March, 2016, from being appointed as a
director in terms of Section 164(2) of the Act;

f) With respect to the adequacy of the internal financial controls over
financial reporting of the Company and the operating effectiveness of such
controls, refer to our separate Report in “Annexure B”

g) With respect to the other matters to be included in the Auditor’s Report
In accordance with Rule 11 of the Companies {(Audit and Auditors) Rules,
2014, in our opinion and to the best of our information and according to the
explanations given to us:

With respect to the other matters included in the Auditor’s Report and to our
best of our information and according to the explanations given to us:

i The Company does not have any pendmg litigations which would
impact its financial position. -

il. _ The Company did - not have any long-term contracts including
derivatives contracts for which there were any material foreseeable fosses,

lii.  There were no amounts which required to be transferred to the
Investor Education and Protection Fund by the Company.

For MRS & Co.
Chartered Accountants
Firm's Registration No. 016610N

Mukesh Kumar Thakur
Partner

Membership No.085977

May 20, 2016
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Annexure-A to the Auditors’ Repért

The Annexure referred to in Independent Auditors’ Report of even date to
t_he members of the Company, S.R.K. Investments Private Limited, on the
financial statements for the year ended 31 March 2016, We report that:

(). (a) The company does not have any fixed asset. Accordingly, paragraph
3 {i)(a) and 3 (i)(b) of the order are not applicable to the company in
respect of fixed assets. '

(b) The company has paid advance for purchase of immovable property
under construction yet to be registered in the name of the company.

(i) The company is a investment company. Accordingly it does not hold any
physical inventory. Thus paragraph 3 (i) of the order is not applicable to the
company, - )

(iii}  The company has not grar{ted loans to any company covered in the
Register maintained under section 189 of the Companies Act, 2013,
Accordingly, paragraph 3 (iii) of the order is not applicable to the company.

(iv)  In our opinion and according to the information and explanations given to
us, the company has complied with any of the provisions of section 185 and
186 with respect to loans and investments made.

(v}  The company has not accepted any deposits from the public.

(Vi)  The maintenance of cost records has not been prescribed by the Central
Government. o

(vii) a)According to information and explanations given to us and the records
examined by us, the Company has generally been regular in depositing with
appropriate authorities undisputed statutory dues, wherever applicabie,
including provident fund, investor education and protection fund,
employees’ state insurance, income tax, value added tax, wealth tax,
Custom duty, excise duty, cess and other statutory dues wherever
applicable. According to informaticn and explanations given to us, no
undisputed arrears of statutory dues were outstanding as at March 31,
2016, for a period of more than six months from the date they became

payable, :

b) According to the records of the Company, there are no dues outstanding in
respect of income tax, wealth-tax, service tax, cess, etc, on account of any
dispute except Rs 37,080 towards service tax.

(viil) The company does not have any loans or borrowings from financial
Institution, bank, Government or debenture holders during the year.
Accordingly, paragraph 3 (viii) of the order is not applicable to the company

in respect of said loans or borrowings. '

(ix)  The Company did not raise a@ny money by way of initial public offer or
further public offer (including debt instruments) and term loans during the
year. Accordingly, paragraph 3 (ix) of the order is not applicable to the
company. , C 58
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(x)_ According to information and explanations given to us, no material fraud by
the_ company or on the company by its officers or employees has been
noticed or reported during the course of our audit.

(xi) According to information and explanations given to us and based on our
examination of the records of the company, the company has not paid any
managerial remuneration during the pericd under review.

(;cii) In our opinion and according to the infor}nation and explanations given to
. _Us, the company is not a nichi company. Accordingly, paragraph 3 (xii} of
the order is not applicable to the company.

(xiii) According to information and explanations given to us and based on our
examination of the records of the company, transactions with the related
parties are in compliance with sections 177 and 188 of the Act, where
applicable, and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

(xiv) According to information and explanations given to us and based on our
examination of the records of the company, the company has not made any
preferential allotment or private placement of shares or fully or partly
convertible debenture during the year under review.

(xv) According to information and explanations given te us and based on our
examination of the records of the company, the company has not entered
into non-cash transactions with directors or persons connected with him.
Accordingly, paragraph 3 (xv) of the order is not applicable to the company.

(xiv) The company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934. '

) For MRS & Co.
Chartered Accountants
Firm’s Registration No. 016610N

e febon

Mukesh Kumar Thakur
Partner

Membership No.095977

New Delhi
May 20, 2016
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Annexure-B to the Auditors’ Report

The Annexure referred to in Independent Auditors’ Report of even date to the
members of the Company, S.R.K. Investments Private Limited, on the financiaf
statements for the year ended 31 March 2015. :

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of ABC
Conjpany Limited (“the Company”) as of March 31, 2016 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financiat Controls

The Company's Mmanagement is responsible for establishing .and .maintaining
internal financial controls based on the internal control over financial reporting
Criteria established by the Company considering the essential components of
internal controf stated in the Guidance Note on Audit of Internal Financia! Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India
(ICAI"). These responsibilities inciude the design, implementation and
maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the
Companies Act, 2013, ’ '

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting 'based on our audit, We conducted cur audit in
accordance with the Guidance Note on Audit of Internaf Financial Controls Over
Financial Reporting (the “Guidance Note”} and the Standards on Auditing, issued
by ICAI and deemed to be prescribed under sectior 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financia) controls system over financial reporting and their
operating effectiveness, Our audit of internal financial controls over financial
reporting inciuded Obtaining an understanding of interna! financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error. ' <
g ¢
_ : SN
903, Indraprakash Building, Barakhamba Road, Cannaught Place, New Delhi- 110001 g fﬁ\!
F-1/299, Sector-4, Vaishali, Ghaziabad, U.P.2201010 2 9._ =
. 0, é



We befieve that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the Company’s internal financial
controls system over financiat reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in
accordance with generally accepted acceunting principlds. A company's internal
financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detall,
accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2} provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with' authorisations of management
and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of
the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibiiity of collusion or improper management override
of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaiuation of the internal financial controis over
financial reporting to future periods are subject to therisk that the internal
financial control over financial reporting may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls System over financial reporting and such internal financial
controls over financial reporting were coperating effectively as at March 31, 2016,
based on the internal control over financial reporting criteria established by the
Company considering the essential components of interhal ‘control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India

For MRS & Co.
Chartered Accountants
Firm’s Registration No, 016610N

O

Mukesh Kumar Thakur
Parther

Membership No.095977

New Delhj
May 20, 2016
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S.R.K. Investments Private Limited
Balance Sheet as af March 31, 2016

A, EQUITY AND LIABILITIES
1. Sharehoiders’ Funds

{a) Share Capital
(b) Reserves and Surplus

Sub-total- Shareholders' Funds
2. Non-Current Liabilities -

(a) Long term borrowings

3. Current liabilities

{a) Other current liabilities

TOTAL EQUITY AND LIABILITIES
B. ASSETS
1.Non-Current Assefs
(a) Long term ioans and advances
Sub-total Non-current assets
2. Current Assets

(8) Trade recelvables
{b) Cash and cash equivalents

Sub-total-current assets

TOTAL ASSETS

Note As At As At
No. March 31, 2016 March 31, 2015
Rs Rs
1 100,000 100,000
2 (659,154) (640,330)
(559,154) (540,330}
3 . 297,733,834 297,728,834
| 297733834 297,728,834
4 48,055 48,648
48,055 48,648
797.252.738 297,237,152
5 297,083,446 297,053,446
297,063,446 297,063,446
6 . 20,000
7 © 150,289 93,706
153,289 173,706

297,222,736 297,237,152

Significant accounting policies and other explanatory information  1-10

The Notes referred to above form an integral part of the balance sheet.
This is the balance sheet referred to in our report of even date.

MRS & Co.
Chartered Accountants
Firm Regn.No. 016610N

Mukesh Kumar Thakur
Pariner
Membership no. 095977

New Daihi
May 20, 2016

For and on behalf of

S.R.K investments Private Limited

Mo,

K K Kohili
Director
DIN: 00127337




S.R.K. Investments Private Limited
Profit and loss account for the year ended March 31, 2016

Note Current Year Previous Year
No. Rs Rs

INCOME

Revenue from operations . -

EXPENDITURE

Other expenses 18,824 20,518
TOTAL 18,2;2_4 m@&

Net Loss before tax (18,824) (20,515)

Earning per equity shares: ‘

Basic and diluted k (1.88) {2.05)

Significant accounting policies and other explanatory information  1-10

The Notes referred to above form an integral part of the profit and loss account
* This is the profit and loss account referred to in our report of even date.

MRS & Co. A For and on behalf of
Chartered Accountants S.RK. Investments Private Limited

Firm Regn.No. 016610N

Mukesh Kumar Thakyr 13 K K Kohii
Partner Director .
DIN: 00127337 DIN: 05200503

Membership nc. 095977

New Delhi
May 20C, 2016



S.R.K. Investments Private Limited .
Statement of eash flows for the year ended 31st March 2016

(A} Cash flow from Operating activities:
Net Profit before taxation and prior period adjustment
Operating profit hefora working capital changes
Increase/(Decrease) in current liabiities
{Increase)/Decrease iy current assats
Adjustments for changes in working capital ;
Cash generated from {used in) operaiions

Net cash from / (useqd in) operating activities

(B) Cash flow from Investing activities:
Sale of investment in shgros

Net cash from / (used in) investing activities
(C} Cash flow from financing activities:
Unsecured loans from holding company
Unsacured loans from director
Advance to Mis Hyderabad Distilleries & Wineries Pyt Ltd
Net cash from / {used in} financing activities
Net Increase/(Decrease) in Cash & Cash Equivalents
Cash and cash equivalents at beginning of the year

Cash and cash equivalents atend of the year

Notes :

{1

e

Closing Cash and cash equivalents comprise
Cash in hand

Balarice with Scheduleg Banks
- In Current Accounts

(3} Figurss in brackets indicate eash outgo.

to current year's classification

This is the Cash Flow Statement referred to in odr report of even date.

MRS & Co.
Chartered Accountants
Firm Regn.No., 016610N

Mukesh Kumar Thakur
Partner

Year Ended Year Ended
31st March 2016 31st March 2015
Rs. Rs.
{18,824) {20,515}
{18,824) {20,515}
(593) 2318
80,000 -
79,407 2,318
60,583 {18,197}
60,583 18,197
5,000 7,500
5,000 7500
65,583 {10,697}
93,708 104,403
159,289 _ 83708
.. 55583 e (10,897)
595 398
158,694 93,308
159,289 93,706
(2) Tne above Cash flow statement has been prepared under the indirect method set out in
Accounting Standard -3 notified ws 24 1{3C) of the Companiss Act, 1956 ’
{4) Previous Year's figures have been regroupedire-classified wherever necessary to conform
{6) Schedules 1 to 10 form an integral part of the Cash Flow Statement
For and on behalf of
S.RK, Investments Private Limited
K K Kohli - . Gauwam Pal
- Director Ciredfor
DIN: 00127337 DiN: 05200503

Membership no. 095¢77

New Deihi
May 20, 2016



S.RK. Investments Private Limited
Notes annexed to and forming part of the balance sheet as at 31st March, 2016

As at

Mote As af
March 31, 2018 March 31, 2015
Rs Rs
1 SHARE CAPITAL
Authorised
1) 2,000,000 (2,000,000) Equity Shares of Rs.10/- each. 20,000,000 20,000,000
20,000 000 20,000,000
Issued, Subscribed and paid up
1) 10,000 Equity Shares of Rs.10/- each fully paid up, 100,000 100,000
[9,800 (8,800) Equity Shares are held by its holding company
M/s Jagatjit industries Limited in its own name and
200 (200) Equity Shares are held jointly with Mr. K K. Kohii ]
100,000 100,000
As at 31st March, 2016 As at 31st March, 2018
The details of Shareholders holding more than | Type of | No of No of
1.1|6% shares shares [shares % held shares % _held
Jagatjit Industries Limited Equity | 9,800 98.00%| 9,800 98.00%
Jagatjit Industries Limited JAW Mr.K.K.Kohi Equity 200 2.00% 200 2.00%
The reconciliation of the number of shares .
t.2]outstanding is set out below : Type of shares | 3ist March 2016 31st March 2015
Shares at the beginning of the year Equity 10,000 10,000
Shares at the end of the period Equity 10,000 10,000

1.3 Terms/rights attached to Equity Shares:-

The Company has only one class of Equity Shares having par vaiue qf Rs 10/- per share. Each holder of

equity share is entitled to one vote per share,

In the event of liquidation of the cempany, the holders of Equity Shares will be entitied to receive remaining
assets of the Combany and the distribution will be in preportion to the number of equity shares held by the

sharehoiders

2 RESERVES AND SURPLUS ’
Profit & Loss Account L
As per last balance shest (640,330)
Add loss for the year (18,824)
{659,154}

(619,815)
(20,515)

(640,330




S.R.K. Investments Private Limited

Notes annexed to and forming part of the balance sheet as at 31st March, 2016

Note

3 LONG TERM BORROWINGS
Unsecured

From holding company
M/s Jagatjit Industries Limited

From director

As at

March 31, 2016

Rs

287,717,334

16,500

As at

March 31. 2015

Rs

297,717,334

11,500

297,733,834

237,798 834

4 OTHER CURRENT LIABILITIES

Outstanding expenses
Statutory dues *

10,975
37,080

11,568
37,080

48,065

48648

© *Unpaid service tax, the company is in process of registration under the provisions of service tax and once

registered will pay the said amount along with interest due thereon.

5 LONG TERM LOAN AND ADVANCES

Capital advance for residential fiat at Mumbai -
to M/s Orbit Corporation Limited ’

(Estimated amount of contracts on Capital account & other
Commitments remaining to be execlited and not.provided for
in accounts Rs. 198,040,000 (Previous Year Rs 198,04C,000).

Income tax refundable

297,060,000

3,448

297,060,000

3,446

397.063.446

297,063,446

6 TRADE RECEIVABLES
Unsecured and considerad good
from related party
Over six months

80,060

80,000

7 CASH AND CASH EQUIVALENTS
Cash in hand
Balances with schedule banks:

-in current account with Canara Bank, Janpath, New Delhi
-in current account with State Bank of Patiala Nehru Place,N.Delhi

595

144,245
14,449

1,960

82,443
20,000

159,289

104,403




S.R.K. Investments Private Limited
Notes annexed to and forming part of the profit and loss account for the year ended
J1st March, 2016 = :

Note ' Current Year . Previous Year
Rs. Rs.

8 OTHER EXPENSES

Professional charges ‘ 5280 3,300

Filing fees o 4,200 8,400

Bank charges 3,016 : 2,635

Accountancy charges : 500 - 500 ‘

Miscellaneous expenses . 103 162 :

Audit fees 5725 5618 '
18,824 . 20,515

9 EARNING PER EQUITY SHARE

* Net profit attributable to equity shareholders (18,824) (20,515)
Weighted average number of Equity Shares 10,000 10,000
Earning per equity shares- Basic and Diluted (1.88) (2.05)

{ Nominai value Rs 10/-per equity share)

Y
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S.R.K Investments Private Limited

Summary of significant accounting policies and other explanatory information
annexed to and forming part of the Balance Sheef as at 31st March, 2016

Note No. 10 -

(i) S.R.K. Investments Private Limited ( "the Company" } is an Indian company incorporated
on June 29, 2009, vide registration na. U65999DL2009PT C191718. The company is
registered with the Registrar of Companies, Delhi and it’s registered office is situated at 5th
Fioor, Bhandari House, 91, Nehru Place, New Delhi-110 019. ‘The Company's main objects
are to invest or trade in financial securities.

Company’s accounts are prepared for the year from 1% April, 2015to 31" March 2016 and
previous year figures are for the period from 1% April 2014 to 31 March, 2015,

(i) Basis of Accounting

As required by the Companies Act 1956, the Central (Government, in consultation with the
National Advisory Committee on Accounting Standards (NACAS) has issued the
Companies {(Accounting Standards) Rules, 2006 which came into force on 6th December
2006. The Rules notify the accounting periods which would be effective for companies for
the accounting periods commencing on or after that date,

Accordingly, the financial statements for this current pericd are prepared under the
historical cost convention, on the accrual basis of accounting in accordance -with the
mandatory accounting standards issued by the Institute of Chartered Accountants of India
to the extent applicable and the presentational requirements of the Compariies Act, 2013,

(iif) Use of Estimates

The preparation of financial statements in conformity with GAAP requires management to
make estimates and assumptions that affect the reported amounts of assets and liabilities,
disclosure of contingent liabilities on the date of the financial statements and the reported
amounts of revenues and expenses during the reporting period. Example of such estimates
includes future obligations under employee retirement benefit plans and estimated useful
life of fixed assets, estimates of expected contract cost to bé incurred to complﬂete
contracts, ete. Actual results could differ from these estimates. Any revision to accounting
estimates is recognized prospectively in current and future periods.

(iv) Expenditure

Expenses are accounted for on accrual basis and provisions are made for all known
probable losses and liabilities.

(v) Earnings per Share

Basic earning per share is computed using weighted average number of equity shares
outstanding during the year. lU

"




S.R.K Investments Private Limited

Summary of significant accounting policies and other explanatory information
annexed to and forming part of the Balance Sheet as at 31st March, 2016

Note No. 10 '

(vi) Provisions, Contingent Liabilities and Contingent Assets -

A provision is recognized when the Company has a present obligation as a result of a past
event, it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation and reliable estimate can be made of the amount of the
obligation. A contingent liability is recognized where there is.a possible obligation or a
present obligation that may, but prabably will not, require an outflow of resources, The

Company does not recognize assets which are of contingent nature until there is virtual
certainty of realisability of such assets. However, if it has become virtually certain that an
inflow of economic benefits will arise, the asset and related income are recognized in the
financial statements of the year in which the change occurs. '

There is no contingent liability or assets at year end.
(vil) Taxation

Income tax expense comprises current tax (i.e. amount for the period determined in
accordance with the Income Tax Act, 1961) and deferred tax charge or credit {reflecting
the tax effects of timing difference between accounting income and taxable income for the
period). The deferred tax charge or credit and the corresponding deferred tax liability or
deferred tax asset are recognized using the tax rates that have been enacted or
substantively enacted by the balance sheet date. Where there is unabsorbed depreciation
or carry forward of losses under tax laws, deferred tax assets are recognized only to extent
that there is virtual certainty supported by convincing evidence that sufficient future
taxable income will be available against which deferred tax assets can be realised. Such
assets are reviewed as at each balance sheet date to re-assess realization.

In accordance of Income Tax Act, the company has no taxable income, therefore, no
provision for income tax has been made during the vear.

No deferred tax liabilities/assets are created or charged/credited to profit and loss account

In absence of certainty of adequacy of profits in foreseeable period.
(viii) Fixed Assets and Depreciation

Fixed assets are stated at cost less accumulated depreciation.

Depreciation has been provided based on life assigned to each asset in accordance with
Schedule IT of the Companies Act, 2013,
/ .

The company does not have any fixed assets.




S.R.K Investments Private Limited

Summary of significant accounting policies and other explanatory information
annexed to and forming part of the Balance Sheet as at 31st March, 2016
Note No. 10 E '

(iX) Revenue Recognition

The company recognize revenue, when it is probable economic benefits to that extent will
flow to the Company and the revenue can be measured. Income is recognized when no
significant uncertainty exists as to measurability and realization. However, dividend on
share, investments are accounted on receipt basis. Interest incomes are recognized over the
period they pertain, *

During the year, the company has not been able to identify profitable business hence no
revenue earned during the year. However, the management is identifying a profitable
business proposition to be pursued by the company.

(x) Foreign Currency Transactions

Transaction in foreign currency are recorded at the exchange rate prevailing at the time of
the transaction. Gains or losses out of fluctuations in rate between transaction date and
settlement date in respect of revenue and expenses items are recognized in Profit and Loss
Account. '

Foreign exchange transactions are recorded at the monthly average exchange rates as they
closely approximate the rate prevailing on the date of transaction. Year-end monetary
assets and labilities denominated in foreign currencies are translated at the year-end
foreign exchange rates,

Exchange differences arising on settlements/translations are recognized in the Profit and
Loss Account of the year. ‘ )
Qutstanding balance payable/ receivable in foreign currency, if any, at vear end are
reinstated at the rate prevailing on year end. :

The company has not earned and ifgcurred any amount in foreign currency.
(xi) Investments '

Investments are classified into Current and Long Term Investment, Current Investments
are stated at lower of Cost and Fair Market Value, Long Term Investments are valued at
cost. A provision for diminution is made to recognize a decline, other than temporary, in

the value of long-term investments.

The company has not made any investment in any securities/fund during the year.
(xi))Employee Benefits

Short term employee benefits

Short term employee benefits such as Salary, Wages, Other employee benefit,
contributions to employee’s state insurance fund & other schemes are accounted for as and

when incurred,
Long term employee benefits

Company not contribution to pro'vident fund is charged to Profit and Loss Account.
Gratuity and leave encashment are charged to Profit and Loss Account when paid.

3




S.R.K Investments Private Limited

Summary of significant accounting policies and other explanatory information
annexed to and forming part of the Balance Sheet as at 31st March, 2016

Note No. 10 '

Defined contribution plan

Employees Provident Fund and Miscellancous Provisions Act, 1952 is not applicable to
the company. '

Defined benefit plan

Liabilities for long term defined benefit plans in respect of gratuity and leave encashment
benefits for employees is accounted for as and when they are paid. - ' '

The company has not employed aﬁy employee during the year.
(xiii)Borrowing Cost

Borrowing cost directly related/allocable. to specific  qualifying  assets  is
charged/capitalized to qualifying asset cost. Other borrowing cost is charged to Profit &
Loss Account as period cost as per the requirements of AS — 16 issued by The institute of
Chartered Accountants of India. ‘

The company has not taken any such borrowing during the year.
(xiv) Auditor’s remuneration |
. Audit fees Rs 5,725, Previous year Rs 5,618

(xv) Related party disclosure ‘ Current year

(A} Related party and nature of related party relationship where control exists:

1. Jagatjit Industries Limited ‘ Holding Company
2. Gautam Pa) ‘ Director
3. KKKohi ) Director

(B) Relatives of Key Managerial persons Nil

© Companies under significant influence of Key Management Personnel and
their relatives: ) Nil Nil

D) Transactions with related parties

S.No. [ Description . = KMP
1. Unsecured loan taken : 5,000
(7500}

Amount shown in bracket represent previous years' figures

I G




S.R.K Investments Private Limited
Summary of significant accounting policies and other explanatory information
annexed to and forming part of the Balance Sheet as at 31st March, 2016

Note No, 10
(E) Outstanding Balances of the related parties in the books of Company at the
period end: ‘ '
S.No. | Name of related party Nature of Current Year | Previous

outstanding Year

1. Jagatjit industries-Limited Unsecured . loan 29,77,17,334 1 29,77,17,334

For and on behalf of -
SR.K. Investments Private Limited

ety

K K Kohli .  Gautam Pal

Director Director

DIN: 60110631 DIN: 05200503

New Delhi
May 20, 2016



Sea B_iz‘d Securities Private Limited

Audited Financial Statement
for the year ended 31* March 2016




MRS & Co.
Chartered Accountants

Independent Auditors’ Report

To the Members of
Sea Bird Securities Private Limited

Report on the Financial Statements

We have audited the accompanying financial statements of Sea Bird Securities
Private Limited (“the Company”) which comprise the Balance Sheet as at March
31, 2016, the Statement of Profit and Loss, Cash Flow Statement for the year then
ended, -and-a summary of significant accounting poli¢ies and other explanatory
information. :

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsibie for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of
these (Standalone) financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under Section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules, 2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; seiection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
compieteness of the accounting records, relevant to the preparationn and
presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

Auditors’ Responsibitity

Our responsibility is to express an opinjon on these financial statements based on
cur audit.

We have taken into account the.provisions of the Act, the accounting and auditing

standards and matters which are required tc be included in the audit report under
the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified
under Section 143(10) of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free frem material

misstatement.

903, Indraprakash Building, Barakhamba Road, Cannaught Place, New Dethi- 110001
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An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the financial statements. The procedures selected
depend on the auditor’s judgment, inciuding the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal financial control
relevant to the Company’s preparation of the financial statements that give a true
and fair view in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on whether the
Company has in place an adequate internal financial controls system over financial
reporting and the operating effectiveness of such controls. An audit also includes
evaiuating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by .the Company’s Directors, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the financial statements

Opinion

In our epinion and to the best of cur information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state. of affairs of the
Company as at March 31, 2016, and its loss and |ts cash flow for the year ended

on that date.
Report on Other Lega! and Regulatory Reguirements-

1. As required by the Companies (Auditor's Report) Order, 2016 (“the
Order”) issued by the Central Government of India in terms of sub-section
(11) of section 143 of the Act, we give in the Annexure-A z statement on
the matters Specified in paragraphs 3 and 4 of the Order, to the extent

applicable.

2. As required by secticn 143(3) of the Act, we report that:
a) We have sought and obtained all the information and explanations
which to the best of our knowledge and belief were necessary for the
purposes of our audit; '
b) In our opinion proper books of account as required by law have been
kept by the Company so far as appears from our exammatlon of those
books;

¢} The Balance Sheet, the Statement of Profit and Loss and the Cash Flow
statement dealt with by this Report are in agreement with the books of

account;

d) In our opinion, the aforesaid financial statemenés comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule

7 of thg ngpanles (Accounts) Rules, 2014,
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e} On the basis of written representations received from the directors as
on 31 March, 20186, taken on record by the Board of Directors, none of the
directors is disqualified as on 31 March, 2016, from being appointed as a
director in terms of Section 164(2) of the Act;

f)  With respect to the adequacy of the internal financial controls over
financial reporting of the Company and the operating effectiveness of such
controls, refer £to our separate Report in "Annexure B”

g) With respect to the other matters to be included in the Auditor’s Report
in accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of our information and according to the

explanations given to us:

With respect to the other matters included in the Auditor’s Report and to our
best of our information and according to the explanations given to us:

i The Company does not have any pending litigations which would
impact its financial position.

ii. The Company did . not have any 'long—term contracts inciuding
derivatives contracts for which there were any material foreseeable losses.

iii. There were no amounts which required to be transferred to the
Investor Education and Protection Fund by the Company.

For MRS & Co.
Chartered Accountants
Firm’s Registration No. 016610N

MM
Mukesh Kumar Thakur
Partner

Membership No.0G5977

New Delhi
May 20, 2016
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Annexure-A to the Auditors’ Repbrt

The Annexure referred to in Independent Auditors’ Report of even date to
the members of the Company, Sea Bird Securities Private Limited, on the
financial statements for the year ended 31 March 2016, We report that:

(i). The company does not have any fixed asset or. immovable property.
Accordingly, paragraph 3 (i) of the order is not applicable to the company in
respect of fixed assets and immovable properties.

(i} The company is a investment company. Accordingly it does not hold any
physical inventory. Thus paragraph 3 (ii) of the order is not applicable to the
company. :

(iii}y  The company has not granted loans to any company covered in the
Register maintained under section 189 of the Companies Act, 2013.
Accordingly, paragraph 3 (iii) of the order is not applicable to the company.

(iv)  In our opinion and accordi'ng to the information and explanations given to
us, the company has complied with any of the provisions of section 185 and
186 with respect to loans and investments made.

{v) The company has not accépted any deposits from the public.

(vi) The maintenance of cost records has not been prescribed by the Central
Government.

(vii) a)According to information and explanations given to us and the records
examined by us, the Company.has generally been regular in depositing with
apprepriate authorities undisputed statutory dues, wherever applicable,
including provident fund, investor education and protection fund,
employees’ state insurance, income tax, value added tax, wealth tax,
custom duty, excise duty, cess and other statutory dues wherever
applicable. According to information and -explanations given to us, no
undisputed arrears of statutory dues were outstanding as at March 31,
2016, for a period of more than six ronths from the date they became

payabie

b) According to the records of the Company, there are no dues outstanding in
respect of income tax, wealth-tax, service tax, cess, etc on account of any

dispute.

(vili) The company does not have any loans or borrowings from financial
Institution, bank, Government or debenture holders during the year.
Accordingly, paragraph 3 (viii) of the order is not applicable td the company
in respect of said loans or borrowings.

(ix) The Company did not raise any money by way of initial public offer or
further public offer (including debt instruments) and term loans during the
year. Accordingly, paragraph 3 (ix) of the order is not apphcabie to the

company.
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(x)  According to information and ex-p!af;ations given to us, no material fraud by
the company or on the company by its officers or employees has been
noticed or reported during the course of our audit.

(xi)  According to information -and explanations given to us and based on our
examination of the records of the company, the company has not paid any
managerial remuneration during the period under review.

(xii} Inour opinion and according to the information and‘explanations given to
us, the company is not a nidhi company. Accordingly, paragraph 3 (xii) of
the order is not applicable to the company.

(xiif) According to information and explanations given to us and based on our
examination of the records of the company, transactions with the related
parties are in compliance with sections 177 and 188 of the Act, where
applicable, and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

(xiv) According to information and explanations given to us and based on our
examination of the records of the company, the company has not made any
preferential aflotment or private placement of shares or fully or partly
convertible debenture during the year under review.

{xv) According to information and explanations given to us and based on our
examination of the records of the company, the company has not entered
into non-cash transactions with directors or persons connected with him.
Accordingly, paragraph 3 (xv) of the order Is not applicable to the company.

(xiv) The company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934,

For MRS & Co.
Chartered Accountants
Firm’s Registration No. G16610N

Mukesh Kumar Thakur
Partner
Membership No.095977

New Dethi
May 20, 2016
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Annexure-B to the Au ditors’ Rép(‘)rt

The Annexure referrexd to in Independent Auditors’ Report of even date to the
members of the Commpany, Sea Bird Securities Private Limited, on the financial

statements for the ye ar ended 31 March 2016.

Report on the Interrsal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Co mpanies Act, 2013 ("the Act”)

We have audited the internal financial controls over financial reporting of ABC
Company Limited (“tke Company”) as of March 31, 2016 in conjunction with our
audit of the standalorne financial statements of the Company for the year ended on

that date,
Manlagem(::nt’s Resporsibility for Internal Financial Controls

The Company’s mariagement is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India
(ICAI"). These responsibilities include the design, impiementation’ and
maintenance of adequate internal financial controis that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliabie financial information, as required under the

Companies Act, 2013.

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internat financial
controls over financial reporting based . on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidafnce Note”) and the Standards on Auditing, issued
by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal- financial controls, both
applicabie to an audit of Intetnal Financial Contrels and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained- and if such

controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the_financial

staternents, whether due to fraud or error, \&Qﬁz_& %
| | . 5 N
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We beligve that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the Company's internal financial
controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability. of financial
reporting and the preparation of financial statements for external purpdses in
accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management
and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of
the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent fimitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override
of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of thé internal financial contrels over
financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or

procedures may deteriorate.
Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial
controis over financial reporting were operating effectively as at March 31, 2016,
based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internai Financial Controls Over Financial Repérting
issued by the Institute of Chartered Accountants of India ’

For MRS & Co.
Chartered Accountants
Firm’s Registration No.' 016610N

S}L&W

Mukesh Kumar Thakur
Partner
Membership No.095977

New Defhi
May 20, 2016
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Sea Bird Securities Private Limited

Balance Sheet as at March 31, 2016

A, EQUITY AND LIABILITIES
1. Sharehoiders’ Funds

(a) Share Capital
{b) Reserves and Surplus

Sub-total- Shareholders' Funds
2. Non-Current Liabilities

(a) Long term borrowings

3. Current liabilities

(a) Other current liabilities

TOTAL EQUITY AND LIABILITIES
8. ASSETS
1. Non-Current Investments

Sub-total Nen-cutrent investments
2. Current assets

{a) Cash and cash equivalents -
Sub-fotakcurrent assets

TOTAL ASSETS

Note As At As At
No. March 31, 2016 March 31, 2015
' Rs Rs

1 100,000 100,000
(304,949} (291,505)
{204,949) {197,505}

3 ' 8,304,500 8,302,000
8,304,500 8,302,000

4 7.975 7.018
7,875 7018

8,107,526 3,117,613

5 8,100,000 8,100,000
8,100,000 8,100,000

6 7526 17,513
7858 17,513

8.107.526 8117513

Significant accounting policies and other explanatory information  1-9

The Notes referred to above form an integral part of the halance sheat.
This is the balance sheet referred fo In our report of even date.

MRS & Co.
Chartered Accountants
Firm Regn.No. 016610N

%—«(&/\ow—f\‘.

For and on behalf of
Sea Bird Securities Private Limited

o\

Mukesh Kumar Thakur Anil Girotra Armarjeet Kapoor
Partner _ Director Dirgctor
Membership no. 095977 DIN: 00110631 DIN: 00113422
New Delnhi

May 20, 2016
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Sea Bird Securities Private Limited
Profit and Loss Account for the vear ended March 31, 2016

Note Current Year Previous Year

No. Rs Rs
REVENUE
Reveenue from operations - - -
Total ' : . _ - 7 -
EXPENDITURE '
Other expenses ] | . 7 13,444 34,933
Total : 13,444 34,933
Net Loss before tax (13,444) (34,933)
Earning per equity shares: 8 | .
Basic and diluted " (1.34) _ {3.49)

Significant accounting policies and other explanatory information  1-9

The Notes referred to above form an integral part of the profit and loss account
This is the profit and loss account referfed to in our réport of even date.

MRS & Co. . ' For and con behalf of
Chartered Accountants Sea Bird Securities Private Limited
Firm Regn.No. 016810N i ’ A»/u/
L™
Mukesh Kumar Thakur Anil Girotra ~ Amarjeet Kapoor
Partner Director Director
DIN: 00110631 DIN: 00113422

Membership rio. 095977

New Delhi
May 20, 2016



Sea Bird Securities Private Limited

Statement of Cash Flows for the year ended 31st March 2016

Year Ended Year Ended
31st March 2016  31stMarch 2015
Rs. Rs,
(A) Cashflow from operating activities:
Net Profit before taxation and prior pericd adjustment (13,444) (34,933}
Operating profit before working capital changes {13,444) (34,933)
Increase/(Decrease) in current liabilities 957 3,018
Adjustments for changes in working capital : 957 3,018
Cash generated from / {used in) operations {12,487} {31,915)
Net cash from / {used in) operating activities (12,487) (31,915)
{B) Cash flow from Investing activities: - - -
Net cash from / {used in} investing activities - -
{C)} Cash flow from financing activities: - -
Loan term borrowings from directors 2,500 22,000
Net cash from / (used in) financing activities 2,500 22,000
Net Increase/(Decrease) in Cash & Cash Equivalents {9,987) (8,915}
Cash and cash equivalents at beginning of the year 17,513 27,428
Cash and cash equivalents at end of the year 7,526 17,513
. (9,987} {(9,915)
Notes :
(1) Closing Cash and ¢ash equivalents comprise
Cash in hand : 437 897
Balance with Scheduled Banks
- in Current Accounts 7,089 16,618
17,513

7,526

{2) The above Cash flow statement has been prepared under the indirect method set out i
Accounting Standard -3 notified u/s 211(3C) of the Companies Act, 1956

(3) Figures in brackets indicate cash outgo. .
{4) Previous Year's figures have baen regrouped/re~classified wherever nacessary o conform

to cuirent year's classification 7
(5) Notes 1 te 8 farm ah integral part of the Cash Flow Statement.

This is the Cash Flow Statement referrad to in our report of even date.

MRS & Co, - For and on behalf of
Chartered Accountants Sea Bird Securities Private Limited

Firm Regn.No, 0‘1661ON -
AsSM [\

Mukesh Kumar Thakur Anil Girotra _ Amarjeet Kapoor
Partner Director Director
DiN: 00110631 DIN: Q0113422

Membership ne. 095977

New Delhi
May 20, 2016



Sea Bird Securities Private L;mlted
Nbtes annexed to and forming part of the Balance Sheet as at 31st March 2016

Note

D)

1.1

1.2

1.3

SHARE CAPITAL

Authorised

2,000,000 {2,000,000) Eguity Shares of Rs.1 0/- each.

Issued, Subscribed a_nd paid up

10,000 {10,000) Equity Shares of Rs.10/- each fully paid up.
[7,800 (7,800} Equity Shares are held by its holding company
M/s Jagatjit industries Limited in its own name and

200 {200) Equity Shares are held jointly with Mr. KK Kehli.

As at
March 31, 2016
Rs

20,000,000

20,000,000

100,00

- 100,000

As at
March 31, 2015

20,000,000

20,000,000

100,600

100,000

_As at 31st March, 2016 As at-31st March, 2015
The details of Shareholders holdmg more | Type of; Noof No of
than 5% shares : shares |shares % held shares % held
|Jagatjit Industries Limited Equity | 7,800 78.00%( 7,800 78.00%
Jagatjit Industries Limited JW Mr.KK.Kohli - | Equity 200 2.00% 200 2.00%
Hybrid Holdings Private Limited ' Equity | 2,000 20.00%} 2,000 20.00%

The reconciliation of the number bf shares
outstanding is set out befow:

Type of shares

31st March 2016

_31st March 2015

Shares at the beginning of the year’
Shares at the end of the period

Equity
Equity

10,000
10,000

10,000
10,000

Termsirights attached to Equity Shares:-

The Company has only one class of Equity Shares hawng par value of Rs 10/- per share. Each holder of

equity share is entitled to one vote per share.

in the event of liquidation of the company, the holders of Equity Shares will be entitled to receive remaining
assets of the Cornpany and the distribution wili be in proportion to the number of equity shares held by the

shareholders
RESERVES AND SURPLUS
Profit & Loss Account

As per last balance sheet
Add loss for the year

(291,505) (256,572)
{13,444) {34,933)
(304,949) (291,505)

L



Sea Bird' Seburities Private Limi{ed

Notes annexed to and forming part of the Balance Sheet as at 31st March, 2016

Note

3 LONG TERM BORROWINGS
Unsecured

From related parties
From associate company, Hybrid Hoidsng Pyt Ltd.
From director

From others
Hyderabad Distilliers and Wineries Pvt Ltd.

4 OTHER CURRENT LIABILITIES

Outstanding expenses

5 NON CURRENT INVESTMENTS
(Long term investments)
{valued at cost less other than temporary diminution
in value, if any}
Non Trade investments- Unquoted fuily paid up

B0C (800) Equity shares in LPJ Holdings Private Limited
of Rs 10/- each futly paid up. '

Aggregate amount of quoted Investments
Market value of quoted investments’
Aggregate amount of unquoted Investment_s

6 CASH AND CASH EQUIVALENTS
Cash in hand

Balance in banks in current accounts
Canara Bank, Janpath, New Delhi

As at
March 31, 2018
Rs

160,000
44,500

8,100,000

8,304,500

7,975

7,975

8,100,000

J_—

. 8,100,000

As at
March 31, 2018
Rs

160,000
42,000

8,100,000

8,302,000

8,100,000

e e et e L .

8,100,000

8,100,000 £ 100,000
437 897
7.089 16,616
7.526 17,513




Sea Bird Securities Private Limited
Notes annexed to and forming part of the Profit and Loss Account for the year ended
31st March, 2016 ]

Note

7

OTHER EXPENSES

Professional charges
Filing fees

Bank charges
Accountancy charges
Miscellzneous expenses
Audit fees

EARNING PER EQUITY SHARE

Net profit attributable to equity shareholders

" Welghted average number of Equity Shares

Eaming per equity shares- Basic and Diluted
( Nominal value Rs 10/-per equity share}

Current Year

Previous Year

Rs. Rs.’
4,530 5,400
2,400 22,800

229 112
500 500

80 - 503
5,725 5618
13,444 34.933
(13,444) (34.933)
10,060 10,000
(1.34) (3.49)



Sea Bird Securities Private Limited
Summary of significant accounting policies’and other explamtory information
annexed to and forming part of the Balance Sheet as at 31st March, 2016

Note No. 9

(i) Sea Bird Securities Private Limited (-"the Company" ) is an Indian company incorporated on
August 27, 2010, vide registration no. U65993PB2006PTC030689. The company is

registered with the Registrar of Companies, Delhi and it’s registered office is situated at P.O.
Jagatjit Nagar-144802, District Kapurthala, Punjab. The Company's main objects are to
make investments in securities/funds..

Company’s accounts are prepared for the year from 1% April, 2015 to 31* March 2016 and
previous year figures are for the period from 1 April 201410 31% March, 2015.

{ii} Basis of Accounting

As required by the Companies Act 1956, the Central Government, in consultation with the
National Advisory Committee on Accounting Standards (NACAS) has issued the
Companies (Accounting Standards) Rules, 2006 which came into force on 6th December
2006. The Rules notify the accounting periods which would be effective for corpanies for
the accounting periods commencing on or after that date,

Accordingly, the financial statements for this current period are prepared under the
historical cost convention, on the accrual basis of accounting in accordance with the
mandatory accounting standards issued by the Institute of Chartered Accountants of India
to the extent applicable and the presentational requirements of the Companies Act, 2013.

(iii} Use of Estimates

The preparation of financial statements in conformity with GAAP requires management to
make estimates and assumptions that affect the reported amounts of assets and Habilities,
disclosure of contingent liabilities on the date of the financial statements and the reported
amounts of revenues and expenses diring the reporting period. Example of such estimates
includes future obligations under employee retirement benefit plans and estimated useful
life of fixed assets, estimates of expected contract cost to be incurred to complete
contracts, etc. Actual results could differ from these estimates. Any revxsion to accounting
estimates is recognized prospectwely in current and figture periods.

(iv) Expenditure

Expenses are accounted for on accrual basis and p10v1s1ons are made for all known
probable losses and liabilities.

(v) Earnings per Share

Basic carning per share is computed using weighted average number of equity shares
outstanding during the year.




Sea Bird Securities Private Limited

Summary of significant accounting policies and other explanatory information
annexed to and forming part of the Balance Sheet as at 31st March, 2016

Note No.9

(vi) Provisions, Contingent Liabilities and Contingent Assets

A provision is recognized when the Company has 2 present obligation as a result of a past
event, it is probable that an outflow of resources embodying economic benefits-will be
required to settle the obligation and reliable estimate can be made of the amount of the
obligation. A contingent Hability is-recognized where there is a possibie obligation or a
present obligation that may, but probably will not, require an outflow of resources. The

Company does not recognize assets which are of contingent nature until there is virtual
certainty of realisability of such assets. However, if it has become virtually certain that an
inflow of economic benefits will arise, the asset and related income are recognized in the
financial statements of the year in which the change oceurs.

There is no contingent liability or assets at year end.

(vii) Taxation

Income tax expense comprises current tax (i.e” amount for the period determined in
accordance with the Income Tax Act, 1961) and deferred tax charge or credit (reflecting
the tax effects of timing difference between accounting income and taxable income for the
period). The deferred tax charge or credit and the corresponding deferred tax lability or
deferred tax asset are recognized using the tax rates that have been enacted or
substantively enacted by the balance sheet date. Where there is unabsorbed depreciation
or carry forward of losses under tax laws, deferred tax assets are recognized only to extent
that there is virtual certainty supported by convincing evidence that sufficient future
taxable income will be available against which deferred tax assets can be realised. Such
assets are reviewed as at each balance sheet date to re-assess realization.

In accordance of Income Tax Act, the company has no taxable income, therefore, no
provision for income tax has been made during the year.

No deferred tax labilities/assets are created or charged/credited to profit and loss account
in absence of certainty of adequacy of profits in foreseeable period.

(viit) Fixed Assets and Depreciation

Fixed assets are stated at cost less accumulated depreciation.

Depreciation has been provided based on life assigned to each asset in accordance with
Schedule II of the Comipanies Act, 2013.

The company does not have any fixed assets.

(ix) Revenue Recognition

The company recognize revenue, when it is probable economic benefits to that extent will
flow to the Company and the revenue can be measured. Income is recognized when no
mgmﬁqant\unceﬁalnty exists as to measurability and realization. However, dividend on




Sea Bird Securities Private Limited

Summary of significant accounting policies and other explanatory information
apuexed to and forming part of the Balance Shec as at 31st March, 2016

Note No, 9

'share, investments are accounted on receipt basis. Interest incomes are recognized over the
period they pertain.

During the year, the company has not been able to identify profitable business hence no
revenue earned during the year. However, the management is identifying a profitable
business proposition to be pursued by the company.

(x) Foreign Currency Transactions

Transaction in foreign currency are recorded at the exchange rate prevailing at the time of
the transaction. Gains or losses out of fluctuations in rate between transaction date and
settlement date in respect of revenue and expenses items are recognized in Profit and Loss
Account. :

Foreign exchange transactions are recorded at the monthly average exchange rates as they
closely approximate the rate prevailing on the date of transaction. Year-end monetary
assets and liabilities denominated in foreign cwrencies are translated at the year-end

foreign exchange rates.

Exchange differences arising on settlements/translations are recognized in the Profit and
Loss Account of the year.

Outstanding balance payable/ receivable in foreign currency, if any, at year end are
reinstated at the rate prevailing on year end.

The company has not earned and incurred any amount in foreign currericy.
(xi} Investments

Investments are classified into Current and Long Term Investment. Current Investments
are stated at lower of Cost and Fair Market Value. Long Term Investments are valued at
cost. A provision for diminution is.made to recognize a decline, other than temporary, in
the value of long-term investments.The Company has not made any investmentin any
securities/fund during the year. :

(xi1)Employee Benefits

Short term employee benefits

Short term employee benefits such as Salary, Wages, Other employee benefit,
contributions to¢ employee’s state insurance fund & other schemes are accounted for as and

when incurred:

Long term employee benefits ,

Company not coniribution to prm}idént fund is charged to Profit and Loss Account.
Gratuity and leave encashment are charged to Profit and Loss Account when paid.
Defined contribution plan

Employees Provident Fund and Miscellaneous Provisions Act, 1952 is not applicable to
the company.




Sea Bird Securities Private Limited

Summary of significant accounting policies and other explanatory information °
annexed to and forming part of the Balance Sheet as at 313t Marc¢h, 2016

Note No. 9

Defined benefit plan

Liabilities for long term defined beneht plans n respect of gratuity and leave encashment
benefits for employees is accounted for as and when they are pa1d

The company has not employed any employee durmg the yedr.
{xiii)Borrowing Cost

Borrowing cost directly related/allocable to specific - gualifying  assets’ s
charged/capitalized to qualifying asset cost. Other borrowing cost is charged to Profit &
Loss Account as period cost as per the requirements of AS - 16 issued by The Institute of
Chartered Accountants of India.

The company has not taken any such borrowing-during the year.

(xiv) Auditor’s remuneration
Audit fees Rs 5725, Previous year Rs 5,618
(xv) Related party disclosure :

{(A) Related party and nature of related party relaﬁonship where control exists:

© 1. Jagatjit Industries L:m1ted . Holding Company
2. Anil Girotra Director
3. Amarjeet Kapoor ' _ Director
(B) Relatives of Key Ménagerial persons Nil Nil
©) Companies under significant influence of Key Management Personnel and
their relatives: : Nil Nil
(A) Details of transactions during the year with related parties
S. No. Description Key Managerial Persons
I, Unsecured loans received 2,500
(22,000)

Amount shown in bracket represent previous years' figures




Sea Bird Securities Private Limited -
Summary of significant aceounting policies and other explanatory information

annexed to and forming part of the Balance Sheet as at 31st March, 2016
Note No. 9

(D} Outstanding Balances of the related parties in the books of Company at the
period end:
S.No. | Name of related party Nature of | Current Previous
: outstanding Year Year
i. Hybrid Holding Pvt Ltd. | Unsecured loan - 1,60,00{) 1,60,000
2| Suresh Alipuria Unsecured Joan 720,000 20,000
3 Amarjeet Kapoor ; Unsecured loan 24,500 22,000

For and on behalf of
Sea Bird Securities Private Limited

Do(goolt |\

Anil Girotra ' Amarjeet Kapoor
Director  Director

DIN: 00110631 DIN: 60113422

New Delhi
May 20, 2016
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MRS & Co.
Chartered Accountants

Indepéndent Auditors’ Report

To the Members of
JIL Trading Private Lirnited

Report on the Financial Statements

We have audited the accompanying financial statements of JIL Trading Private
Limited (“the Company”) which comprise the Balance Sheet as at March 31, 2016,
the Statement of Profit and Loss, Cash Flow Statement for the year then ended,
énd a summary of significant accounting policies and other explanatory
information, -

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Secticn
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of
these (Standalone) financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in
accordance with the accounting: principles generally accepted in India, including
the Accounting Standards specified under Section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules, 2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irreqularities; selection and. application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free
from materiai misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on
our audit,

We have taken into account the provisions of the Ac{i, the accounting and auditing
standards and matters which are required to be included in the audit report under
the provisions of the Act and the‘RuIes made there under,

We conducted our audit in accordance with the Standards on Auditing specified
under Section 143(10) of the Act. Those Standards require that we comply with
ethical requirements and plan and perform-the audit to obtain reasonable
assurance about whether the financial statements are free from_material

misstatement.
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An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the financial statements. The procedures selected
depend on the auditor’s judgment,. including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal financial control
relevant to the Company’s preparation of the financial staternents that give a true
and fair view in order to design audit procedures that are appropriate in the
Circumstances, but not for the purpose of expressing an opinion on whether the
Company has in place an adequate internal financial controls system over financial
reporting and the operating effectiveness of such controls.” An audit also includes
evaluating the appropriateness of the. accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the financial statements :

Opinion

In our opinion and'to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2016, and its loss and its cash flow for the year ended

on that date.
Report on Other Legal and Regulétory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the
Order”) issued by the Central Government of India in terms of sub-section
(11) of section 143 of the Act, we give in the Annexure-A a statement on
the matters Specified in paragraphs 3 and 4 of the Order, to the extent

applicable.

2. As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations
which to the best of our knowledge and belief were necessary for the
purposes of our audit; :

b)  In our opinion proper books of account as required by law have been
kept by the Company so-far as appears from our examination .of those
books; '

€} The Balance Sheet, the Statement of Profit and Loss and the Cash Flow
statement dealt with by this Report are in agreement with the books of
account; g )

d) In our opinion, the ‘aforesajd financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule

7 of the Companies (Accounts) Rules, 2014,
A5a0
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e) On the basis of written representations received from the directors as
on 31 March, 2016, taken on record by the Board of Directors, none of the
directors is disqualified as on 31 March, 2016, from being appointed as a
director in terms of Section 164(2) of the Act;

f)  With respect to the adequacy of .the internal financial controls over
financial reporting of the Company and the operating effectiveness of such
controls, refer to our separate Report in “Annexure B”

g) With respect to the other matters to be included in the Auditor's Report
in accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of our information and according to the
explanations given to us: . ‘

With respect to the other matters included in the Auditor’s Re;ﬁort and to our
best of our information and according to the explanations given to us:

I The Company does not have any pending litigations which would
impact its financial position.

ii.  The Company did not have any long-term contracts including
derivatives contracts for which there were any material foreseeable losses,

lii.  There were no amounts which required to be transferred to the
Investor Education and Protection Fund by the Company.

For MRS & Co.
Chartered Accountants
- Firm's Registration No. 016610N

Hlmon

Mukesh Kumar Thakur
' Partner

Membership N0.095977

May 20, 2016
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Annexure-A to the Auditors’ Report

The Annexure referred to in Independent Auditors” Report of even date to the members of the
Company, JIL Trading Private Limited, on the financial statements for the year ended 31
March 2016, We report that: '

(i). The company does not have any fixed asset or immovable property.
Accordingly, paragraph 3 (i) of the order is not applicable to the company in
respect of fixed assets and immovable properties,

(1) According to information and explanations given to us and based on our
examination of the records of the company, the company has not made any
business during the year, Thus, it does not have any physical inventory
during the vear under review. Thus, paragraph 3 (ii) of the order is not
applicable to the company.

(if)  The company has not granted loans to any company coveréd in the
Register maintained under section 189 of the Companies Act, 2013,
Accordingly, paragraph 3 {iii) of the order is not applicable to the company.

(iv)  In our opinion and according to the information and explanations given to
us, the company has not made any loan or investment during the year
under review. Accordingly, paragraph 3 (iv) of the order is not applicable to
the company.

(v)  The company has not accebted any deposits from the public.

(vi)  The maintenance of cost records has not been prescribed by the Central
Government. :

{vii) a)According to information and expianations given to us and the records
examined by us, the Company has generally been regufar in depositing with
appropriate authorities undisputed statutory dues, wherever applicable,
including provident fund, investor education and protection fund,
employees’ state insurance, income tax, value added tax, wealth tax,
Custom duty, excise duty, cess and other statutory dues wherever
applicable. According to information and explanations given to us, no
undisputed arrears of statutory dues were outstanding as at March 31,
2016, for a period of more than six months from the date they became
pavable. .

b) According to the records of the Company, there are no dues outstanding in
respect of income tax, wealth-tax, service tax, cess, etc, on account of any
dispute. :

{viii) The company does not have any loans or borrowings from financial
Institution, bank, Government or debenture holders during the year.
Accordingly, paragraph 3 (viil) of the order is not applicable to the company
in respect of said loans or borrowings.

(ix) The Company did not raise any money by way of "initial public offer or
further public offer (including debt instruments) and term loans during the
year. Accordingly, paragraph 3 (ix) of the order is not applicable to the
company.
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(x)  According to information and explanations given to us, no material fraud by
the‘ company or on the company by its officers or employees has been
noticed or reported during the course of our audit.

(xi} Accorgiing to information-and explanations given to us and based on our
examination of the records of the company, the company has not paid any
Mmanagerial remuneration during the period under review.

(xii) In our opinion and according to the information and explanations given to
us, the company is not a nidhi company. Accordingly, paragraph 3 (xii) of
the order is not applicable to the company.

(xiii) According to information and explanations given to us and based on our
examination of the records of the company, transactions with the related
parties are in compliance with sections 177 and 188 of the Act, where
applicable, and detalls of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

(xiv) According to information and explanations given to us and based on our
examination of the records of the company, the company has not made any
preferential allotment or .private placement of shares or fully or partly
convertible debenture during the year under review. '

(xv) According to information and explanations given to us and based on our
examination of the records of the company, the company has not entered
Into non-cash transactions with directors or persons connected with him.
Accordingly, paragraph 3 (xv) of the order is not applicable to the company.

(Xiv) The company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1634,

For MRS & Co,
Chartered Accountants
Firm’s Registration No. 016610N

| SIS = PP

Mukesh Kumar Thakur
Partner

Membership No.G95977

New Delhij
May 20, 2016
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Annexure-B to the Auditors’ Repbrt

The Annexure referred to in Independent Auditors’ Report of even date to the
members of the Company, JIL Trading Private Limited, on the financial statements
for the year ended 31 March 2016. '

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of ABC
Company Limited (“the Company”) as of March 31, 2016 in conjunction with our
audit of the standalone financial statements of the Company for the vear ended on
that date. :

Management's Responsibility for Internal Financial Controls .

The Company’s Management is responsibie for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India
(ICAI"). These responsibilities. include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively
fc;r ensuring the orderly and efficient conduct of its business, inciuding adherence
to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the
Companies Act, 2013, ’

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidarice Note”} and the Standards on Auditing, issued
by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of interna! financial controls, both
applicable to an audit of Internal Financial Controis and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects,

Our audit involves performing procedures to obtain .audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financiaf
reporting included obtaining an understanding of Internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the. risks of material misstatement of the financial

statements, whether due to fraud or error. -
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We beligve that the audit evidehce we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the Company’s internal financial
controls system over financial reporting. '

Meaning of Internal Financial Controls Over Financial Réporting

A company's internal financial control over financial reporting js a process
designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in
a_ccordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management
and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of
the company's assets that could have a material effect on the financiai statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override
of controls, material misstatements due to error or fraud may occur and not be
Qetected. Also, projections of any evaiuation of the internal financial controls over
f!nancfal reporting to future periods are subject to-the risk that the internal
financial control over financial -reporting may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate. : : : -

Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls systern over financial reporting and such internal financial
controls over financial reporting were operating effectively as at March 31, 2016,
based on the internal control over financial reporting criteria established by the
Company considering the essential components.of internal control stated in the
Guidance Note on Audit of Internai Financial Controis Over Financial Reporting
issued by the Institute of Chartered Accountants of India

For MRS & Co.
Chartered Accountants
Firm’s Registration No, 016610N

L el

Mukesh Kumar Thakur
: Partner

Membership No.095977

New Delhi
May 20, 2016
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JIL Trading Private Limited
Balance Sheet as at March 31, 2016

A. EQUITY AND LIABIUTIES
1. Shareholders' Funds

(a) Share Capital
{b) Reserves and Surplus

Sub-total- Shareholders’ Funds |

2. Non-Current Liabilitios

(a) Long term borrowings

3. Current liabilities
(a) Other current liabiliies
TOTAL EQUITY AND LIABILITIES

B. ASSETS

1. Current assets

(&) Cash and cash equivalents
Su b-iotal-currgnt assets

TOTAL ASSETS

Note As At As At
No. March 31, 2016 March 31, 2015
Rs, " Rs.
1 100,000 100,000
2 (865,025) (851,624)
(765,025) (751,624)
3. 371,203 550,203
371,203 550,203
4 452,575 251,086
452,575 251,086
88,783 49,665
5 58,753 49,665
58,753 49,665
58,753 49,665

Significant accounting policies and other explanatory Information  1-8

The notes referred to above form an integral part of the balance sheet,
This is the balance sheet referred fo in our report of-even date,

MRS & Co.
Chartered Accountants
Firm Regn.No, 016610N

*
Mukesh Kumar Thakur {c,

Pariner
Membership no. 095977

New Dethi
May 20, 2015

For and on behalf of
JI. Trading Private Limited

oy
aelam fTyagi

Director
DIN: 01572157

Ravi Chhabra
Director
DIN: 00152031



JIL. Trading Private Limited

Statement of Profit and Loss Account for the year ended March 31, 2016

INCOME
Revenue from operations

EXPENDITURE

Other expenses
TOTAL
Net Loss before tax

Earning per equity sharas:
Basic and diluted

Note ' Gurrent Year

Previous Year
No, Rs Rs
6 13,401 13.615
13401 13,615
(13,401} (13,615}
7
{1.34) (1.36}

Significant accounting policies and other expianatory information 1-8

The notes referred to above form an integral part of the profit and foss account
This is the profit and loss account referred to in our report of even date.

MRS & Co.
Chartered Accountants
Firm Regn.No. 016610N

Mukesh Kumar Thakur
Partner
Membership no. 095977

New Delhi
May 20, 2018

For and on behalf of
JiL Trading Private Limited

.
Ravi Chhabra @am

Director ' Director
DIN: 00152031 DIN: 01572157



JiL Trading Private Limited
Statement of Cash Flows for the year ended 31st March 2016

Year Ended Year
31st March 2016 31st March 2015
Rs. . Rs.
{A) Cash flow from operating activities:
Net Profit before taxation and prior period adjustment {13,401) (13,615}
Operating profit before working capital changes {13,401} " {13,615)
Increase/(Decrease) in current fiabiiities 201,489 155,836
Adjustments for changes in working capital ; . 201,489 155,836
Cash generated from / (used in) operations - A 188,088 142,221
Net cash from / (used inj operating activities . 188,088 142221
(B) Cash flow from Investing activities: ‘ - -
Net cash from / (used in) investing activities ‘ - d
{C} Cash fiow from financihg activities:
Unsecured loans from holding company .- (179,000) | (150,468)
Net cash from / (used in) financing activities ' (179,000) " (150,468)
Net increase/(Decrease) in Cash & Cash Equivalents 9,088 {8,247)
Cash and cash equivalents at beginning of the year 49,865 57,912
Cash and cash equivalents at end of the year . 58753 _ 49665
o : 9,088 (8,247)
Notes :
(1) Closing Cash and cash equivalents comprise -
Cash in hand 118 264
Balance with Scheduled Banks : ‘ . :
- in Current Accounts ; 58,635 49,401
58,753 49,665

(2) Figures in brackets indicate cash outgo.

(3) Previous Year's figures have been regrouped/re-classified wherever necessary to conform
to current year's classification -

(4) Notes 1 to 8 form an integrzl part of the Cash Flow Statement.

This is the Cash Flow Statement referred to in our report of even date.

MRS & Co. ‘ ' For and on behalf of
Chartered Accountants : JIL Trading Private Limited
Firm Regn.No. §16610N

Mukesh Kumar Thakur Ravi Chhabra . Neela Tyagi
Partner Diractor Director
DIN: 00152034 DiN: 01572157

Membership no. 085977

New Delhi
May 20, 2016



JIL Trading Private Limited : -
Notes annexed to and forming part of the Balance Sheet as at 31st March, 2016

Note As at As at
March 31, 2016 March 31, 2015
Rs. Rs.
1 SHARE CAPITAL
Authorised .
10,000 Equity Shares of Rs.10/- sach. . 100,000 100,000
100,000 100,000
Issued, Subscribed and paid up .
10,000 Equity Shares of Rs.10/- each fully paid up. . 100,000 100,000
[9,999 (9,999} Equity Shares are held by its holding company
M/s Jagatjit Industries Limited in its own name and 1 (1) Equity
share is held jointty with Mr.K.K.Kohii.}
100,000 e 100,000
As at 31st March, 2016 As at 31st March, 2015
1.1 |The details of Shareholders holding more Type of] No of . No of
than §% shares : shares | shares % held shares % held
Jagatjit Industries Limited . E'quity 9,899 95.99% 5,998 99.99%
|Jagatiit industries Limited JAW Mr.K K KGhli Equity 1 0.01% 1 0.01%
1.2 [Reconciliation of the number of Shares -
outstanding is set below Type of shares | 31st March 2018 31st March 2015
Shares at the beginning of the year Equity 10,000 . 10,000
Shares at the end of the period ' . Equity 10,000 10,000
1.3 Terms/rights attached to Equity Shares:- .
The Company has oniy ane class of Equity Shares having par value of Rs 10/~ per share. Each hoider of
equity share is entitied {o one vote per share.
In the event of liquidation of the company, the holders of Equity Shares will be entitled to receive remaining
assets of the Company and the distribution will be in proportion to the number of equity shares held by the
shareholders
2 RESERVES AND SURPLUS

Profit & Loss Account

(851,624) (838,009)

As per last balance sheet
(13,401) - (13,615)

Add loss for the year

(865,025) 851,624

"



JiL Trading Private Limited

Notes annexed to and forming part of the Balance Sheet as at 31st March, 2016

Note

3

LONG TERM BORROWINGS
Unsecured

From holding company:
M/s JJagatjit Industries Limited

OTHER CURRENT LIABILITIES

Sundry Creditor
Qutstanding expenses
Statutory dues

CASH AND CASH EQUIVALENTS

Cash in hand

Balance in schedule bank in current accounts
Canara Bank, Janpath, New Delhi

As at
March 31, 2016

As at
March 31, 2015

58,753

<

371,203 550,203
371,203 550,203
398,750 219,518
18,225 15,118
35,600 16,450
452.575 251,086
118 264
58,635 49,401

45665



JIL Trading Private Limiteq

Notes annexed to and forming part of the Statement of Profit and Loss Account for the year

ended 31st March, 2016

Note Current Year Previous Year

_ : Rs. Bs.

6 OTHER EXPENSES
Legal and Prefessional charges 4,530 2,600
Accountancy charges 1,800 1,000
Filing fees 2,100 3,600
interest on delayed payment of taxes - 525
Miscellaneous expenses 46 272 -
5,725 5618

Audit fees

7 EARNING PER EQUITY SHARE

Net profit attributable to equity shareholders

Weighted average number of Equity Shares

Earning per equity shares- Basic and Diluted ]

( Nominal value Rs 10/-per equity share)

13,401

(13,401)
10,000
(1.34)

13615

(13,615)
10,000
(1.36)
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JIL Trading Private Limited :

Summary of significant accounting policies and other explanatory information
annexed to and forming part of the Balance Sheet as at 31st March, 2016

Note No. 8

JIL Trading Private Limited ( "the Company" ) is an Indian company incorporated on
Auvgust 27, 2010, vide registration no. U351109DL2010PTC207648. The company is
registered with the Registrar of Companies, Delhi and it’s registered office is situated at 4th
Floor, Bhandari House, 91, Nehru Place, New Delhi-110 019. The Company's main objects
are to do business of marketers, traders dealers, exporter and importers of Alccholic and other
beverages and to enter into manufacturing contracts with others, to purchase or otherwise
acquire, own etc in the said business and acquire the trade marks, selling rights of other
manufacturers and traders.

Company’s accounts are prepared for the year from 1% April, 2015 to 31% March 2016 and
previous year figures are for the period from 1% April 2014 to 31% March, 2015,

(ii) Basis of Accounting

As required by the Companies Act 1956, the Central Govemmént,'in‘ consultation with the

‘National Advisory Committee on Accounting Standards (NACAS) has issued the

Companies (Accounting Standards) Rules, 2006 which came into force on 6th December
2006. The Rules notify the accounting periods which would be effective for companies for
the accounting periods conumencing on or after that date.

Accordingly, the financial statements for this current period are prepared under the

historical cost convention, on the accrual basis of accounting in accordance with the

mandatory accounting standards issued by the Institute of Chartered Accountants of India
to the extent applicable and the presentational requirements of the Companies Act, 2013,

(iii) Use of Estimates

The preparation of financial statements in conformity with GAAP requires management to -
make estimates and assumptions that affect the reported amounts of assets and liabilities,
disclosure of contingent liabilities on the date of the financial statements and the reported
amounts of revenues and expenses during the reporting period. Example of such estimates
includes future obligations under employee retirement benefit plans and estimated useful
life of fixed assets, estimates of expected contract cost to be incurred to complete
contracts, etc. Actual results could differ from these estimates. Any revision to accounting
estimates is recognized prospectively in current and future periods.

(iv) Expenditure

Expenses are accounted for on acctual basxs and provisions are made for all known
probable losses and liabilities.

(v) Earnings per Share

Basic earning per share is computed using weighted average number of equity shares




JIL Trading Private Limited

Summary of significant accounting poljcies and other explanatory information
amnexed to and forming part of the Balance Sheet as at 31s¢ March, 2016
Note No. 8 .

(vi) Provisions, Contingent Liabilities and Contingent Assets

A provision is recognized when the Company has a present obligation as a result of a past
event, it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation and reliable estimate can be made of the amount of the
obligation. A contingent liability is recognized where there is a possible obligation or a
present obligation that may, but probably will not, require an outflow of resources. The

Company does not recognize assets which are of contingent nature until there is virtual
certainty of realisability of such assets. However, if it has become virtually certain that an
inflow of economic benefits will arise, the asset and related income are recognized in the
financial statements of the year in which the change occurs.

There is no contingent liability or assets at year end.
{vif) Taxation

Income tax expense comprises current tax (i.e. amount for the period determined in
accordance with the Income Tax Act, 1961) and deferred tax charge or credit (reflecting
the tax effects of timing difference between accounting income and taxable income for the
period). The deferred tax charge or credit and the corresponding deferred tax liability or
deferred tax asset are recognized -using the tax rates that have been enacted or
substantively enacted by the balance sheet date. Where there is unabsorbed depreciation
or carry forward of losses under tax laws, deferred tax assets are recognized only to extent
that there is virtual certainty supported by convincing evidence that sufficient future
taxable income will be available against which deferred tax assets can be realised, Such
assets are reviewed as at each balance sheet date to re-assess realization.

In accordance of Income Tax Act, the company has no taxable income, therefore, no
provision for income tax has been made during the year.

No deferred tax Habilities/assets are created or charged/credited to profit and loss account
in absence of certainty of adequacy of profits in foreseeable period.

(viii) Fixed Assets and Depreciation

Fixed assets are stated at cost less accumulated depreciation.

Depreciation has been provided based on life assigned to each asset in accordance with
Schedule I of the Companies Act, 2013.

The company does not have any fixed assets at year end ‘




JIL Trading Private Limited ,

Summary of significant accounting policies and other explanatory information
~annexed to and forming part of the Balance Sheet as at 315t March, 2016

Note No. §

(ix) Revenue Recognition

The company recognize revenue, when it is probable economic benefits to that extent will
flow to the Company and the revenue can be measured. Income is recognized when no
significant uncertainty exists as to measurability and realization. However, dividend on
share, investments are accounted on receipt basis. Interest incomes are recognized over the
period they pertain. '

During the year, the company has not.been able to, identify' profitable business hence no
revenue earned during the year. However, the management is identifying a profitable
business proposition to be pursued by the company.

(x) Foreign Currency Transactions

Transaction in foreign currency are recorded at the exchange rate prevailing at the time of
the transaction. Gains or losses out of fluctuations in rate between transaction date and
settlement date in respect of revenue and expenses items are recognized in Profit and Loss
Account, ‘

Foreign exchange transactions are recorded at the monthly average exchange rates as they’
closely approximate the rate prevailing on the-date of transaction. Year-end monetary
assets and liabilities denominated in foreign currencies are translated at the year-end
foreign exchange rates. :

Exchange differences arising on settlements/translations are recognized in the Profit and
Loss Account of the year, : '

Outstanding balance payable/ receivable in foreign currency, if any, at year end are
reinstated at the rate prevailing on year end.

The company has not earned and incurred any amount in foreign currency,
(xi) Investments

Investments are classified into Current and Long Term Investment. Current Investiments
are stated at lower of Cost and Fair Market Value. Long Term Investments arevalued at
cost. A provision for diminution is made to recognize a decline, other than temporary, in
the value of long-term investments. :

The company has not made any investment in any securities/fund during the year.
(xit)Employee Benefits
Short term employee benefits

Short term employee benefits such as Salary, Wages, Other employee benefit,
contributions to employee’s state insurance fund & other schemes are accounted for as and

when incurred. '

Long term employee b enefits

Company not contribution to.provident fund is charged to Profit and Loss Account.
Gratuity and leave encashment are charged to Profit and Loss Account when paid.
58 Gy

14




JIL Trading Private Limited

Summary of significant accounting policies and other explanatory information
annexed to and forming part of the Balance Sheet as at 31st March, 2016
Note No. 8 :

Defined contribution plan

‘Employees Provident Fund and Miscellaneous Provisions Act, 1952 is not applicable to
the company.

Defined benefit plan

Liabilities for long term defined benefit plans in respect of gratuity and ieave encashment
benefits for employees is accounted for as and when they are paid.

~ The company has not employed any employee during the year.
(xiii)Borrowing Cost '

Borrowing cost directly related/allocable to~ specific qualifying assets s
chiarged/capitalized to qualifying asset cost. Qther borrowing cost is charged to Profit &
Loss Account as period cost as per the requirements of AS - 16 issued by The Institute of
Chartered Accountants of India.

The company has not taken any such borrowing during the year.
(xiv) Auditor’s remuneration ‘
Audit fees Rs 5,725, Previous year Rs 5,618

(xv) Related party disclosure : ‘ Current year Previcus year

(A) Related party and nature of related party relationship where control exists:

1. Jagatjit Industries Limited - Holding Company
2. Ravi Chhabrg Director
3. PK Chandoke : Director (cessed 26.12.2015)
4. Neelam Tyagi : Director (wef .  24.11.2015 )
{B) Relatives of Key Managerial persons Nil
© Companies under significant influence of Key Management Personnel and
their relatives: Nil :
D) Trensactions with related parties
S. No. Description Holding company
I. Unsecured loan received 9,40,000 .
' (2,25,000)
2. Reimbursements of expanses towards registration 11,18,500
of Trade Mark, professional fees, advertisement (3,75,968)
and other related expenses.




JIL Trading Private Limited

Summary of significant accounting policies and other explanatory information

annexed to and forming part of the Balance Sheet as at 31st March, 2016

Note No. 8
(E) Outstanding Balances of the related parties in the books of Company at the
period end: :
3. No. | Name of related party Nature of Current Previous
outstanding Year Year
1. Jaga‘cj’it industries Limited | Unsecured loan 3,71,203 5,50,203

For and on behalf of

JIL Tyading Private Limited

Ravi Chhabra
Director’
DIN: 00152031

New Delhi
May 20, 2016

rt:ala Tyagi

Directo

DIN: 01572157




L. P. Investments Limited

Audited Financial Statement
for the year ended 31" March 2016




MRS & Co.
Chartered Accountants

Independent Auditors’ Report

To the Members of
L.P. Investments Limited

Report on the Financial Statements

We have audited the accompanying financial statements of L.P. Investments
Limited (“the Company”) which comprise the Balance Sheet as at March 31, 2016,
the Statement of Profit and Loss, Cash Flow Staternent for the year then ended,
and a summary of significant accounting policies and other explanatory
information.

Management’'s Responsibility for the Financial Statements

The Compariy’s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of
these financial statements that give a true and fair view of the financial position,
financial performance and cash fiows of the Company. in. accordance with the
accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 .of the Act, read with Ruie 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting
policles; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement,

vx{hether“ due to fraud or error.

Auditors’ Responsibility

Cur responsibility is to express an opinioh on these financial statements based on
our audit, ‘ .

We have taken into account the provisions of the Act, the accounting and auditing

standards and matters which are réquired to be included in the audit report under
the provisions of the Act and the Rules made there under.

We conducted our audit in accerdance with the Standards on Auditing specified
under Section 143(10) of the Act. Those Standards require that we comply with
ethical requirements and plari and perform the audit to obtain reasonabie
assuranice about whether the financial statements are free from material

misstatement.

503, Indraprakash Buiiding, Barakhamba Road, Cannaught Piace, New Delni- 110001
[-1/299, Sector-4, Vaishali, Ghaziabad, U.P- 201010




An audit involves performing procedures to obtain audit evidence abhout the
amounts and the disciosures in the financial statements., The procedures selected
depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal financial controf
relevant to the Company’s preparation of the financial statements that give a true
and fair view in order to design audit procedures that are appropriate in the
Circumstances, but not for the purpose of expressing an opinion on whether the
Company has in place an adequate internal financial controls system over financial
reporting and the operating effectiveness of such controls. An audit also includes
evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by thé Company’s Directors, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the financial staterments

Opinion

In our opinion and to the best of. our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in- India, of the state of affairs of the
Company as at March 31, 2016, and its loss and its cash flow for the year ended
on that date. '

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Repert) Order, 2016 (“the
Order”) issued by the Centrai Government of India in terms of sub-section
(11) of section 143 of the Act, we give in the Annexure-A a statement on
the matters Specified in paragraphs 3 and 4 of the Order, to the extent
applicable. .

2. As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and: expianations
which to the best of our knowledge and belief were necessary for the

purposes of our audit;

b)  In our opinion proper books of account as required by law have been
kept by the Company so far as appears from our examination of those

books; .
€) The Balance Sheet, the Statement of Profit énd Loss and the Cash Flow
statement dealt with by this Report are in agreement with the books of
account;

d) In our opinion, the aforesaid financial statements comply with the
Accounting Standards specified under Secticn 133 of the Act, read with Rule
70 Eggr&%mpanies (Accounts) Rules, 20147

i
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e) On the basis of written representations received from the directors as
on 31 March, 2016, taken on record by the Board of Directors, none of the
directors is disqualified as on 31 March, 2016, from being appointed as a
director in terms of Section 164(2) of the Act:

) With respect to the adequacy of the internal financial controls over
financial reporting of the Company and the operating effectiveness of such
controls, refer to our separate Report in “Annexure B”

g) With respect to the other matters to be included in the Auditor's Report
in accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of our information and according to the
explanations given to us:

With respect to the other matters included in the Auditor’s Report and to our
best of our information and according to the explanations given to us:

i The Company does-not have any pending litigations which would
impact its financial position.

i. The Company did not have .any Idng~term contracts including
derivatives contracts for which there were any material foreseeable losses.

iii.  There were no amounts which required to be transferred to the
Invester Education and Protection Fund by the Company. '

For MRS & Co.
Chartered Accountants
Firm’s Registration No: 016610N

WWW\
Mukesh Kumar Thakur
Partner

Membership No.055977

New Delhi
May 20, 2016
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Annexure-A to the Auditors’ Report

The Annexure referred to in Ihdependent Auditors’ Report of e\}‘en date to
the members of the Company, L. P. Investments Limited, on the financial
statements for the year ended 31 March 2016, We report that:

(). The company does not have any fixed asset or immovable property.
Accordingly, paragraph 3 (i) of the order is not applicable to the company in
respect of fixed assets and immovable properties.

(i) The company is a investment.company. Accordingly it does not hold any
physical inventory, Thus paragraph 3 (ii) of the order is not applicable to the
company. ‘ ' S B .

(ili)  The company has granted loans to four companies covered in the register
maintained under section 189 of the Companies Act, 2013 amounting to Rs
9,51,450. ‘ :

a) In our opinion, the terms and conditions on which loans had been granted to
the bodies corporate listed In the register maintained under section 189 of
the Act were not, prima facie, prejudicial to the interest of the company.

b) The terms of arrangements do not stipulate any repayment schedule and
loans are repayable on demand. Accordingly, paragraph 3 (il)(b)/(c) and of
the order is not applicable to the company in respect of repayment of the

_ Principal amount and amount overdue.

{iv)  Inouropinion and according to the information and explanations given to
us, the company has complied with any of the prdvisions of section 185 and
186 with respect to loans and investments made. '

(v}  The company has not accepted any deposits from the public,

(vi) The maintenance of cost records has not been prescribed by the Central
Government,

(vii) a)According to information and explanations given to us and the records
-examined by us, the Company has generally been regular in depositing with
appropriate authorities undisputed statutory dues, wherever applicable,
mcluding provident fund, investor education and protection fund,
employees’ state insurance, income .tax, value added tax, wealth tax,
custom duty, excise duty, cess and other statutory dues wherever
applicable. According to information and explanations given to us, no
undisputed arrears of statutory dues were outstanding as at March 31,
2016, for a period of more than six months from the date they became

payable.

b} According to the records of the Company, there are no dues outstanding in
respect of income tax, wealth-tax, service tax, cess, etc, on account of any

di
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(viii) The company does not have any loans or borrowings from financial
Institution, bank, Government or debenture holders during the year,
Accordingly, paragraph 3 {viii) of the order is not applicable to the company
in respect of said loans or borrowings.

(ix)  The Company did not raise any money by way of initial public offer or
further public offer (inciuding debt instruments) and term loans during the
year. Accordingly, paragraph 3 (ix} of the order is not applicable to the
company. ' .

(x)  According to information and explanations given to us, no material fraud by
the_ company or on the company by its officers or employees has been
noticed or reported during the course of our audit.

(i) According to information and explanations given to us and based on our
examination of the records of the comipany, the company has not paid any
managerial remuneration during the period under review.

{xii} In our opinion and according to the information and explanaticns given to
us, the company is not a nidhi company. Accordingly, paragraph 3 (xii) of
the order is not applicable to the company.

(xiil) According to information @nd explanations given to us and based ori our
examination of the records of the company, transactions with the related
parties are in compliance with sections 177 and 188 of the Act, where
applicable, and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

{xiv) According to information and explanations given to us and based on our
examination of the records of the company, the company has not made any
preferential allotment or private placement of shares or fully or partly
convertible debenture during the year under review,

(xv) According to information and explanations given to us and based on our
examination of the records of the company, the company has not entered
into non-cash transactions with directors or persons connected with him.
Accordingly, paragraph 3 (xv) of the order is not applicable to the company.

(xiv) The company is not required to be registered under section 45-IA of the
Reserve Bank of India Act,. 1934,

For MRS & Co.
‘Chartered Accountants
Firm’s Registration No. 016610N

Mukesh Kumar Thakur
Partner

Membership No.095977

New Delhi
May 20, 2016
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Annexure-B to the Auditors’ Repbrt

The Annexure referred to in In'dependent Auditors’ Report of even date to the
members of the Company, L. P. Investments Limited, on the financial statements
for the year ended 31 March 2016, -

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of ABC
Company Limited (“the Company”) as of March 31, 2016 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
Criteria established by the Company considering the essential components of
internal control stated in the Guidance Notée on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India
(ICAI"). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financia! information, as required under the
Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controfs over financial reporting based on our audit, We conducted our audit in
accordance with the Guidance Note on Audit -of Internal Financial Controls Over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued
by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Contrels and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects. :

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the intérnal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over finaricial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of theﬂnancial

statements, whether due to fraud or error. L ERERLS
Co A TN
]
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We beligeve that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the Company’s internal financial
controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A c;ompany's internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the rellability of financial
reporting and the preparation of financial statements for external purposes in
a_ccordance with generally accepted accounting principles. A company's internat
financial control over financial reporting includes those policies and procedures
that. (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2} provide reasonabie assurance that tramsactions are recorded as
necessary to permit preparation of financial statements in accordance with
generally accepted accounting principies, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management
and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of
the company's assets that couid have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override
of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controis over
financial reporting to future périods are subject to the risk that the internal
financial control over financial .reporting may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate. '

Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial
controls over financial reporting ‘were operating effectively as at March 31, 2016,
based on the internal control over financial reporting criteria established by the.
Company considering the esseritial components of internal control stated in the
Guidance Note on Audit of Internal Financial Controis QOver Financial Reporting
issued by the Institute of Chartered Accountants of India

For MRS & Co.
Chartered Accountants
Firm’s Registration No. 016610N

bz lnon

Mukesh Kumar Thakur
Partner

Membership Noc.095977

New Delhi
May 20, 2016
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L.P. investments Limited
Balance Sheef as at March 31, 2016

A, EQUITY AND LIABILITIES
1. Shareholders' Funds

(a) Share Capital
(b} Reserves and Surplus

Sub-total- Shareholders' Funds

2. Non-Current Liabilities

(a} Long term borrowings

3. Current liabilities

{a) Cther current liabilities
{b) Short term provision

TOTAL EQUITY AND LIABILITIES

B. ASSETS

1. Non-current assets
{a) Non-current investment
{b) Long-Term Loans and Advancas |

Sub-totat- non;curfeﬂt assets

2, Cufrent assets

(&) Trade receivables
{b} Cash and cash equivaients

Sub-tetal-current assets

TOTAL ASSETS

As At As At
Note . March 31, 2016 March 31, 2015
No. Rs Rs
1 103,825,000 103,825,000
2 (119,979,101 (149,851,481)
T16,154,101) (16,126,481
3 18,513,066 19,915,756
18,513,066 19,915,756
4 5,725 172,817
5 - 1,237,200
5725 1,410,017
2,365,590 5,199,292
6 323,809 323,899
7 2,013,130 1,688,130
2.337.029 2,012,029
8 . . 10,000
9 28,561 3,177,283

T3 385,550

Significant accounting policies and other explanatory information  1-14

Thfa rluozes referred to above form an integral part of the Balance Sheet,
This is the Balance Sheet referred to in our report of even date.

28,51

3187263

5,199,292

MRS & Co.
Chartered Accountants
Firm Regn.No. 018610N

Mukesh Kumar Thakur
Partner
Membership no. 085977

New Delhi
May 20, 2018

For and on behaif of

L.P. Investments Limited

Anil Girotra
Director
DIN: 00110621

ot

{)\,L,\;:m

KK Kohli
Director

_ DIN: 00127337



L.P. Investments Limited
Profit and Loss Account for the year ended March 31, 2016

Note Current Year
No. Rs
INCOME
Revenue from cperation ‘ ) 10 403
TOTAL a3
EXPENDITURE
Change in Inventeries of Stock-in-Trade . -
Finanse cost . 11 -
Other expenses . 12 33,202
TOTAL 33202
Profit before tax : {32,799}
Tax expenses:
Current Tax : - 1,237,200
Minimum alternate tax credit for current year - (1,061,680)
Deferred Tax » - -
Profit after tax ' {32,799)
Earning per equity share
Basic and diluted : 13 : (C.00)

Significant accounting policies and other explanatory information 1-14

The notes referred to above form an integral part of the Profit and Loss Account
This is the Profit and Less Account referred to in our report of even date.

Previous Year

Rs

52,548,703

i oo,

52,546,703

8,625
45,228,279
1,301,047

46,535,852

6,010,851

175,520
5,835,331

0.56

MRS & Co. For and on behalf of
Chartered Accountants L.P. investments Limited
Firm Regn.No. 016610N _ P
| wtgp Wl wonys
Mukesh Kumar Thakur & Anil Girotra KKKohli
Partner ! Director Directbr
BIN: Q0110631 [N 0012?33‘7

Membership no. 095977

New Delhi
May 20, 2016



L.P. Investments Limited :
Statement of Cash Flows for the year ended 31st March 2016

(A} Cash flow from operating activities:

Net Profit before interest ang depreciation

income tax adjustment .

Add Interest on unsecured logn from holding company

Less Profit on sale of investment in shares

Less Profit on redemption of shares

Less Dividend received

Add Depreciation

Add Fixed assets disposed off

Operating profit hefore working capital changés
Increase/{Decrease) in current labilities !
Increase/(Decrease) in current fiabliities
Increase/(Decraase) in short tarm provision |
Decrease!(lncrease) in loans and advances
Decreasei(increase) in inventories

Adjustments for changes in warking capital :

Cash generated from / {used in) operations
Income tax (paid) / receivey
Net cash from { {used in) operating activities.

(8

——

Cash flow from Investing activities:
Sale of investment in shares
Dividend recefved

Net cash from / {used in) investing activities

{C) Cash flow from financing activitiss:
Repayment of fong term borrowings to holding company
interest paid on unsecured loan from holding coknpany
Interast due to holding Company {net of tds)
Loan granted
Net cash from / (used in}) financing activities

Net Increase/(Decrease) in Cash & Cash Equivaients

Cash and cash equivalents at keginning of the year
Cash and cash equivalents at end of the year

Notes ;
(1) Closing Cash and cash equivalents comprise :
Cash in hand
Balance with Scheduied Banks:
~in Current Accounts #

Year Ended Year Ended
315t March 2016 31st March 2015
R, Rs.
(32,799) 6,010,351
5,179 .
§ 44,876,105
] (51,448,651)
. (700,036)
(403) (378,956
. 57
(28,023) (4,641,934}
(167,092) 167,817
10,000 -
. (13,850)
- 1,187,869
y 8,525
(157,092) 1,348,361
(185,115 (243,573)
(1,237,200) 13,457
(1,422,315 (280,078}
. 52,351,331
403 378,960
403 52,730,291
{1.401,790) (6,628,050)
R (44,876,105}
- 1,401,790
(325,000) o
(1,726,750} {50.160.365)
" {3,148,702) 2,349,850
3,177,263 827413
28,561 3,177,263
13.148.702) 2349850
28,100 33,018
4561 3,144,245
28,561 3,177,263

(2) The above Cash flow statemant has been preparéd under the indirect method set cut in

Accounting Standard -3 notified uis 211 (3C) of the Companies Act, 1956
{3) Figures in brackets indicate cash ouigo.

(4) Previous Year's figures have been regrouped/re-ciassified wherever necessary to conform

to current year's classification’
(8) Notes 110 16 form an integral par of the Cash Flow Statement,

(6) Based on information provided, does not include Rs 50,000 received in company's-bank account, the company has

requested the banker lo identify the details of payer.

This is the Cash Flow Statement referred to in our rapcirt of even date.

MRS & Co.
Chartered Accountants
Firm Regn.No. 018610N

Mukesh Kumar Thakur
Parinar
Membership no. 095077

Delhi
May 20, 2016

DIN: 0811063

For and on behaif of
L.P. investments Limited

K.K.Kahli

Director

DIN: 00127337



L.P. Investments Limited .
Notes annexed to and forming part of the Balance Sheet as at 31st March, 2016

Note

1

As at As at
March 31, 2016 March 31, 2015
Rs . Rs

SHARE CAPITAL :
Authcrised
1,04,60,000 {1,04,50 ,000) Equity Shares of Rs.10/- each. 104,500,000 104,500,000
5,000 9.50% Cumulative Redeemable Preference Shares 500,000 . 500,000
of Rs. 100/- each ' _ . _— .

issued, Subscribed: and paid up

1.1

1.2

1.3

1,03,37,500 Equity Shares of Rs.10/- each fully paid up 103,375,000 103,375,000
i1,01,57,500 (1,01 57,500) Equity Shares are held by its helding
company M/s Jagatjit Industries Limited in its own name
4500 9.5% Cumulative Redeemable Preference Shares of 450,000 450,000
Rs. 100/- each fully paid up
[4.500 {4,500) Equity Shares are held by its holding company
M/s Jagatjit industries Limited in its own hame] . S ———
‘ 103,825,000 , 103,825 000
As at 315t M_e_lx_rch,lzb‘ls A Aé at 3(15t March, 2015 —
The details of Shareholders holding | Type of MNo of . No of
more than 5% shares ; shares shares ; % held ~ shares % held
Jagatjit Industries Limited Equity | 10,157,500 - 98.26% 10,157,500 98.26%
Jagatjit Industries Limited Cum Pref, 4,500 100.00% 4,500 100.00%
The reconciliation of the number of . o 31st March o
T ’ 1
shares outstanding is set out below Type of shares _ 2016 ‘ 31stMarch 2018
Shares at the beginning of the year Eqjuity 10,337,500 10,337,500
Shares at the end of the period Equity 16,337,500 ' 10,337,500
Shares at the beginning of the year : Preference shares ; |
| redeemable & cumulative 4,500 ' 4,500
Shares at the beginning of the year Preference shares ,
¢ redeemable & cumutative 4,500 4,500

Terms/rights attached to Equity Shares:-
The Company has oniy one class of Equity Shares having par value of Rs 10/- per share. Each hoider of

equity share is entitied to ona vote per share.

in the event of liquidaticn of the company, the holders of Equity Shares will be entitlad to receive remaining
assets of the Company, after distribution of all preferential amounts. The distribution will be in proportion to

the number of equity shares held by the shareholders




L.P. investments Limited

Notes annexed to and forming part of the Balance Sheet as at 31st March, 2016

Note

1.4 Terms/rights attached to Preference Shares:-

As at
March 31, 2016

As at
March 31, 2015

The Company has only one class of 9.50% Redesmable Cumulative Preference Shares having par value of
Rs 100/ per share. The company has allotied 4500, 6.50% Redeemable cumtiative Preference Share of

Rs 100 each to M/s Jagatfit Industries Limited, holding company, on 13-06-1998.
On and after 13-06-1998, the said 9.50% Redeemabie Cumnulative Preference Shares shall have the foliowing

rights, privileges and congitions aftaching thereto. Viz

a) The Preference Shares shall be entitied to fixed cumulative preferential dividend at the rate of 9.50% per
annum in priority to the equity shares, but shall not confer any further right to participate in the profits or

assets.

(ii) The cumulative dividend to 8.50% preference shareholders as on 31st March, 2016 is Rs 8,12,250

(Previous year Rs 7,69,500).
2 RESERVES AND SURPLUS

Profit & Loss Account

As per last balance sheet

Add profit for the year
Less income tax for earlier years written off

3 LONG TERM BORROWINGS
Unsecured

From halding company:
M/s Jagatjit Industries Limited

Frorm director

4 OTHER CURRENT LIABILITIES

Outstanding expenses
Statutoty dues

5 SHORT TERM PROVISIONS

Provision for income Tax

(119,951:481)
(32.799)
5,179

{119,879,101)

18,508,066
5.000

18,513,966

5,725

: E 725

" (125,800,309)
5,835,331
13,497

(119,951,481)

18,610,756
5,000

: 19,915,756

7,718
165,099

172817,

1,237,200

R/ TN



L..P. Investments letted

Notes annexed to and forming part of the, Balance Sheet as at 31st March, 2016

Note

& NON CURRENT INVESTMENTS
{Long term investments)

{valued at cost less other than temporary diminution in valué, if any)

Non Trade investments- Quoted, fuily paid up

(a} In equity shares of other companies
No of shares

March 31,2015 .
76 Ariem Breweries Limited
35 Ceat Limited
249 Daimia Industries Limited -
100 Electronics Limited
4 Glaxo SmithKline Consumer Healthcare Limited
65 Haryana Breweries Limited
10 Hindustan Unilever Limited
100 Indage Vintners Limited
1,075 J.K.Saton Agricuttural Machine Limited
200 .lupiter Breweries Limited
50 Kothari Industrial Corporation Limited
100 Lazard Credit Capital Limited
& McDowell Holdings Limited
120 Metal Bex (india) Limited
122 Modi Industries Limited
100 Mohan Meakin Limited
4 Nestie India Limited
208 Novartis India Limited formerly in Sandez (1) Ltd.
100 Pampasar Distiilery Limited
130 Pharmax Corporation Limited
137 Poysha Industrial Ce. Limited
10 Radico Khaijtan Limited
80 Rampur Fertilizers Limited
10,000 Redal Circaprint Electronics Limited
12 Shreno Limited
50C Sirmour-Sudburg Aute Limited
103 SARB Miller India Limited
2,500 Taurus The Starshare
140 Titan Industries Limited .
330 Triveni Engineering & Industries Limited
5 United Breweries Limited
3 United Breweries (Holdings) Limited
. 8 United Spirits Limited
100 Welga Foods Limited
40 Xerox Limited
Total {a)

No of shares
March 31,2016

75
35
249

100 .

4
65

10
100
1,075
200
50
100

120
122
100

206
100

130
137
10
80
10,000
12
500
103
2,500
140
330

100
40

As at
© March 31, 2016  March 31, 2015

Rs Rs
363 363
884 884
2,462 2,462
750 750
23 23
250 250
22 22
1,000 1,000
10,750 10,750
400 400
1,485 1,485
1,000 1,000
1,525 1,625
1,828 1,929
975 a75
19 19
2,380; 2,380
1,325 1,325
35 35
1,344 1,344
160,000 100,000
522 522
5,000 5,000
438 438
25,000 25,000
1117 1,117
1,301 1,301
5 5
17 17
63 83
1,000 1,000
5,318 5318
168,685 168,695

As at




Note A ' As at As at
+ March 31, 2016 March 31, 2015

6 NON CURRENT INVESTMENTS Rs Rs
Non Trade investments- Unquoted, fully paid up
In equity shares of associates
1500 Hyderabad Distilleries and Wingaries Private Ltd. 1500 150,000 153,000
Total (b) 150,000 .150,000
Non Trade investments. Unquoted, fully paid up
tn equity shares of others
50 Janta Co-operative Sugar Mills Limited : 50 5,000 5,000
2 Panipat Co-operative Sugar Mills Limited 2 200 200
1 Traders Bank Limited ' 1 4 4
Total (c) 5204 5204
Total (a)+ (b)+ (c ) ; 323,899 323,899
Aggregate amount of Quoted Investments 168,695 168,695
Market Value of Quoted Investments 630,711 ) 637,252
Aggregate amount of Unquoted Investments 155,204 155,204

=



L.P. [hvestmen-ts Limited

Notes annexed to and forming part of the Balance Sheet as at 31st March, 2016

Note

7

LONG TERM LOAN AND ADVANCES'
Unsecured, considered good unless otherwise stated

Loans and advances to related parties
-Considered good

Minimum alternate tax cradit
industrial Containers & Closure Limited

Total

| TRADE RECEIVABLES
Unsecured and considered goed

from related party-Hyderabad Distillieries-& Wineries Pvt. Ltd.

Over six months

Total

CASH AND CASH EQUIVALENTS
Cash in hand

Balances with schedule banic #
-in current account with Canara Bank, Janpath, New Deihi

Total

As at As at
March 31, 2016~ March 31, 2015

Rs ° T ~ Rs’
626,450 626,450
1,067,680 1,061,680

325,000 .

2,013,130 1,688,130
B 10,000
: 10,000
28,400 33,018
461 3 144,245
28,561 377,263

# Based on information provided, does not include Rs 50,000 received in company's bank account,
the company has requested the banker to ideniify the details of payer,

=




L.B. Investments Limiteq .
annexed to and forming part of the Profit and Loss Account for the year ended

Notes

31st March, 2016

Note

10

11

12

13

REVENUE FROM OPERATIONS

Sale of shares

Long term profit on sate of shares
Frofit on redemption of shares
Short term profit on sale of shares
Dividend received

FINANCE COST

Interest on unsecured loan from holding company

interest paid on delay in deposit of taxes and return

Bank charges

OTHER EXPENSES

Legat and professicnal charges

Filing fees

Demat charges

Misceilaneous expenses

Fixed assels disposed off

Excess TDS deposited written off

Interest and fees for tate payment/filing return
Audit fees

EARNING PER EQLHTY SHARE

Net profit attributable to equity sharehoiders

Weighted average number of Equity Shares

Earning per equity shares- Basic and Dituted
{ Nominal value Rs 10/-per equity share)

Current Year

Previous Year

Rs. Rs.,
- 17,755
- 51,408,169
- 700,036
- 41,782
403 378,950
403 52.546.703
. 44,876,105
- 352,034
. 140
; 45,228,279
18,530 63,200.00
4,800 24,500
1,229 19,750
118 516
- 57
- 1 187,406

4,800 -
5,725 * 5618
33,202 1,301,047
(32,799) 5,835,331
10,337,500 10,337,500
(0.00) 0.56

.
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L.P. Investments Limited

Summary of significant accounting policies and other explanatory information
annexed to and forming part of the Balance Sheet as at 31st March, 2016
Note No, 14 ’

L.P. Investments Limited { "the Company" } is an Indian company incorporated on December
21, 1974, vide registration no. U65921PB1974PLC003526. The company is registered with
the Registrar of Companies, Punjab and Chandigarh and it’s registered office is situated at
P.O. Jagatjit Nagar -144802, District, Kapurthala, Punjab. The Company's main objects are
to invest or trade in financial securities, ‘

Company’s accounts are prepared for the year from 1% April, 2015 to 31" March 2016 and
previous year figures are for the period from 1% April 2014 to 31 March, 2015.

(i) Basis of Accounting

As required by the Companies Act 1956, the Central Government, in consultation with the
National Advisory Committee on Accounting Standards (NACAS) has issued the
Companies (Accounting Standards) Rules, 2006 which came into force on 6th December
2006. The Rules notify the accounting periods which would be effective for companies for
the accounting periods commencing on or after that date,

Accordingly, the financial statements for this current pertod are prepared under the
historical cost convention, on the accrual basis of accounting in accordance with the
mandatory accounting standards issued by the Institute of Chartered Accountants of India
to the extent applicable and the presentational requirements of the Companies Act, 2013.

(iii) Use of Estimates

The preparation of financial statements in conformity with GAAP requires management to
make estimates and assumptions that affect the reported amounts of assets and liabilities,
disclosure of contingent liabilities on the date of the financial statements and the reported
amounts of revenues and expenses during the reporting period. Example of such estimates
includes future cbligations under employee retirement benefit plans and estimated useful
life of fixed assets, estimates of expected contract cost to be incurred to complete
contracts, ete. Actual results could differ from these estimates. Any revision to accounting
estimates is recognized prospectively in current and future periods.

(iv) Expenditure

Expenses are accounted for on accrual basis and provisions are made for all known
probable losses and liabilities. ‘ '




L.P. Investments Limited

Summary of significant accounting policies and other explanatory information
annexed o and forming part of the Balance Sheet as at 31st March, 2016
Note No. 14 : '

(v) Eafﬁiﬁgs per Shate

Basic earning per share is computed using weighted average number of equity shares
outstanding during the year. '

(v} Provisions, Contingent Liabilities and Contingent Assets

A provision is recognized when the, Company has a present obligation as a result of a past
event, it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation and reliable estimate can be made of the amount of the
obligation. A contingent liability is recognized where there is a possible obligation or a
present obligation that may, but probably wil! not, require an outflow of resources.

The Company does not recognize. assets which are of contingent nature unfil there is
virtual certainty of realisability of such assets. However, if it has become virtually certain
that an inflow of economic benefits. will arise, the asset and related income are recognized
in the financial statements of the year in which the change occurs.

There is no contingent liability or assets at year end.
(vii) Taxation

Income tax expense comprises current tax (i.e. amount for the period determined in
accordance with the Income Tax Act, 1961} and deferred tax charge or credit (reflecting
the tax effects of timing difference between accounting income and taxable income for the
period). The deferred tax chargé or-credit and the corresponding deferred tax liability or
deferred tax asset are recognized using the tax rates that have been enacted or
substantively enacted by the balance sheet date. Where there is unabsorbed depreciation
or carry forward of losses under tax, laws, deferred tax assets are recognized only to extent
that there is virtual certainty supported by convincing evidence that sufficient future
taxable income will be available against which deferred tax assets can be realised. Such
assets are reviewed as at each balance sheet date to re-assess realization.

No deferred tax liabilities/assets are created or charged/credited to profit and loss account
in absence of certainty of adequacy of profits in foreseeable period.

(viii) Fixed Assets and Depreciation

Fixed assets are stated at cost less accumulated depreciation.

Depreciation has been provided based on life assigned to each asset in accordance with
Schedule I of the Cotnpanies Act, 2013,

does not have any fixed assets,

N

e s e b



L.P. Investments Limited

Summary of significant accounting policies arid other explanatory information
apnexed to and forming part of the Balance Sheet as at 31st March, 2016
Note No. 14

(ix) Revenue Recognition

The company recognize revenue, when it is probable economic benefits to that extent will
flow to the Company and the revenue can be measured. Income is recognized when no
significant uncertainty exists as to measurability and realization. However, dividend on
share, investments are accounted on-receipt basis. luterest incomes are recognized over the
period they pertain.

During the year, the company has not been able to identify profitable business hence no

revenue eamned during the year. However, the management is identifying a profitable
business proposition to be pursued by the company.,

(x) Foreign Currency Transactions

Transaction in foreign currency are recorded at the exchange rate prevailing at the time of
the transaction. Gains or losses out of fluctuations in rate between transaction date and
settlement date in respect of revenue and expenses items are recognized in Profit and Loss
Account.

Foreign exchange transactions are recorded at the monthly average exchange rates as they
closely approximate the rate prevailing on the date of transaction. Year-end monetary
assets and liabilities denominated in foreign currencies are translated at the year-end
foreign exchange rates.

Exchange differences arising on settlements/transiations are recognized in the Profit and
Loss Account of the year. o

Outstanding balance payable/ receivable in foreign currency, if any, at year end.are
reinstated at the rate prevailing on year end.

The company has not earned and incurred any amount in foreign currency,

(xi) Investments

Investments are classified into Current and Long Term Investment. Current Investments
are stated at lower of Cost and Fair Market Value. Long Term Investments are valued f:tt
cost. A provision for diminution is made to recognize & decline, other than temporary, in
the value of long-term investments. '

The company has not made any investment in any securities/fund during the year.

~ :




L.P. Investments Limited

Summary of significant accounting p‘.oiicies and other explanatory information
annexed to and forming part of the Balance Sheet as at 31st March, 2016
Note No. 14 : ‘

(xii)Employee Benefits
Short term employee benefits

Short term employee benefits such as Salary, Wages, Other employee benefit,
contributions to employee’s state insurance fund & other scheines are accounted for as and

when incurred.
Long term employee benefits

Company not contribution to provident fund is charged to Profit and Loss Accoutt.
Gratuity and leave encashment are éharged‘ to Profit and Loss Agcount when paid.

Defined contribution plan

Employees Provident Fund and Miscellaneous Provisions Act, 1952 is not applicable to
the company.

Defined benefit plan

Liabilities for long term defined benefit plans in respect of gratuity and icave encashment
benefits for employees is accounted for as and when they are paid.

The company has not employed any employee during the year,

(xiii)Borrowing Cost

Borrowing cost directly related/allocable to specific  qualifying  assets s
charged/capitalized to qualitying asset cost. Other borrowing cost is charged to Profit &
Loss Account as period cost as per the requirements of AS — 16 issued by The Institute of

Chartered Accountants of India. '

The company has not taken any such borrowing during the year.




L.P. Investments Limited

Summary of significant accounting policies and other explanatory information

annexed to and formin
Note No. 14

(xiv) Auditor’s remuneration

Audit fees Rs 5,725 Previous year Rs 5,618

g part of the Balance Sheet as at 31st March, 2016

(xv) Related party and nature of related party relationship where control exists:

Related party disclosure :

Current year

1. Anil Girotra Director and CFO
2 K K KohHl Director and CS
3 Ravi Chhabra Director
4, Naresh Kumar Rana - Director
5. Gautam Pal Director
6 Narender Sapra CEO
7 Jagatjit Industries Limited HoldingCompany
(A) Relatives of Key Management Personnel: * .  Nil Nil
(B) Companies under significant influence of Director and Key Management
Personnel and their relatives:
Hyderabad Distilleries& Wineries Pvt. Lid. Associate Associate
©) Details of transactions during the year with related parties
S. No. Description Holding company
1. Repayment of long term borrowings to hoid'iﬂng 28,04,040
company (66,26,050)
2. 0

Interest on unsecured loan paid

(4,48,76,105)




L.P. Investments Limited

Summary of significant accounting policies and other explanatory information
annexed fo and forming part of the Balance Sheet as at 31st March, 2016
Note No. 14

(D) Outstanding Balances of the related parties in the books of company at the year end:

S. Name of related party Nature of Current Previous
No. outstanding Year Year
1. Jagatjit Industries Limited Unsecured loan | 1,85,08,966 | 1,99, 1-0,75 6
2 Hyderabad Distilleries & | Sale of shares 0 10,000
Wineries Pvt, Ltd
3 Unsecured loan from Director Unsecured loan 5,000 5,000
4 industrial  Containers  and | Unsecured loan 3,25,000 | . .0

Closures Limited

{(xvii) Previous years’ figures have been regrouped, wherever required.

For and on behalf of
L.P Investment Limited

.

Anit Girotra . K KKohii
Director Director
DIN: 00110631 . DIN: 00127337

New Delhi
May 20, 2016




